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The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1898. 





THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
can rival: The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. By dint of 
incessant care and economy at every point it has succeeded and does succeed 
iff this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not benefit the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS Actuary, 


Jacos L. GREENE, Prest. 
Joun M. TAYLoR, V.-Prest. 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
- subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ArT OF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket. 


_PRICES. 

Single copies, - - - $ 1.50 
25 ee i 
50 ms a 60.00 

100 e - - : - 100.00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York, 





Calculating 





The Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - : - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1898........+.e00e oeeees $03,649,749.84 
LIABILITIES, N, J., N. Y. and Mass. Standard...... esse 58,864,824.60 
SUBPEUS o cccccccccc gvusisvcesdae Sea alae nae waaees 4,784,925.24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 








IN CASE OF LAPSE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or.Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. : 


The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Poliey is made as collateral security. 


Lossgs paid immediately upon completion and approval of proofs. 





“GOOD WORKMEN 
SHOULD HAVE 
THE BEST 
TOOLS.” 








Machines 


CSE SE SE SE BE ee SE eM 








The season is near at hand when insurance companies are 
getting ready to make up their annual statements and Insurance 
Departments to receive them. This involves a vast amount of 
figuring and additional clerk hire. Moreover, the figure work 
in Insurance offices, outside of the preparation of annual 
reports, is very large in the early months of the year. A good 
calculating machine will save much time, labor and expense. 
The Spectator Company is agent for several standard calculat- 
ing devices, which range in price from $130 to $400. Promi- 
nent actuaries and mathematicians in the employ.of numerous 
insurance companies daily use Tate’s Arithmometer, the Odhner 
Calculating Machine, the German Arithmometer and similar 
calculating devices. The machines mentioned are extensively 
used in Europe and America. No insurance office is fully 
equipped without one or more of them. Any of the above 
machines will be delivered free to any address in the United 
States on receipt of order. Sample machines can be seen at our 
offices. Descriptive circulars will be supplied on application. 


The Spectator Company, 








95 WILLIAM STREET, NEW YORK. 
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London Guarantee »° Accident Company 


LIMITED, 
\ OF LONDON, ENGLAND. 
ORGANIZED 1869, 


TRUSTEES FOR THE UNITED STATES. 


. J. CROSBY BROWN, Esqa., New York. 
’ GEO. H. WHEELER, Esq., Chicago. 
\) J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esg., Chicago. 





A 
UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
62 OEDAR ST., NEW YORK. 





WORKMEN’S COLLECTIVE . 
ELEVATOR AND 
TEAMS 


§ W. PEASE, Resident Manager, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cath Capital. oc cccvsseseevces ccccccccccseccccs $200,000.00 
Eiabiiithes. os 0ccceces000 vnweseeswus (eriwewnrinened sevens 1,965,161.55 
Net Sarplus...ccsccsssse s WITITITITITITTTTerr rrr 1,020,877.05 
Assets, January 1, 1898...... peceboeententsuate eesseeeees 380,038.60 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


GENERAL FIRE BXTINGUISHER CO. 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. IL 





FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


ft 
ZA Fit aigl 
RARE} Assets, $3,195,100.72 Surplus, $588,348.07 


Losses Paid, $9,326,928, 14 


ih CASUALTY INSURANCE SPECIALTIES : 


reas 5, 
BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F, SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
_ Toad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - = - _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, = Boston, Mass. 
Manager for the United States. 














DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 





U N | 0 oe SURETY. — eee 


’ CASH CAPITAL, $250,000. 


WRITES: DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President. 


Jno, GREENOUGH, 
Secretary. 


THEO. E. Gary, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmiruH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxis, Resident 

anager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 
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roviden{ Savings © ije. 


Atssurance Society 


OF NEW YORK. 


E pwarp WV. Scott. PRESIDENT. 
“Tre Best Company For Poucy Howers ann Accents: 


Svocessrut. Adswrs.anpGentcewen Scena Remunerative Business Connections, 
wav Apeiy to tne Heao Oreice.or anv or Tne Society's Genera AGEnts, 


PHG@ENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1898, - 


$11,054,673.34 
Surplus (N. Y. Standard), - 


623,875.34 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw YorK. : 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal ccatracts will be made. 


No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





STRICTLY MASONIC. 


THE ONLY PURELY 
ACCIDENT ASSOCIATION 
AMONG MASONS. 


RSED BY 


INDO 
“We Help One Another.” “&A®tY 54,000 Memeers 
Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


. It is composed entirely of Masons. 

. It is incorporated under the stringent Insurance Laws of Massachusetts. 
It affords fraternal as well as legal protection. 

. It reduces the cost of Accident Insurance to the lowest rate. 

. It settles all differences in a manner purely Masonic. 

. Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 

. Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


‘To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


POR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 
Masons Fraternal Accident. Association of America, 


WESTFIELD, MASS. 








PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 
B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 
31 Nassau Street, New York. 


Indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 
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THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY I, 1898, $18,705, 130.31 
SURPLUS, ; 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate, 










2,611,370.91 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DgstrasLe Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 


ait N ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 
88 Pine Street, - - -°- New York. 


Gro. W. BABB, Jr., Manager. 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 







M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company, completed in November, 1897, in addition to certifying to its solidity, says: 

o DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK CITY. 


Agents wanted, with or without experience. Liberal Contracts. 


eee kk | 


Ordinary and Industrial 
Profit-Sharing | 
Life Insurance Policies, 


$50,000 to $18. 








AGENTS WANTED, 


THE PRUDENTIAL 


Ins. Co. of America. 








2.8. .8..8..%..9..9 9 9.9 © 9 6 6 6 6 6 0 6 2 2 « 2 
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Home Orrick: NEWARK, N. J. Joun F. DrypDEn, President. 













SUN MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E. CRAIG, VICE-P:£ESIDENT. 


FERGUS G. LEE, SEcretTary, 


HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS, 
INCORPORATED 1851. 


Assets, Jan. 1, 1898, $20,342,647.01. 
Surplus, - - =< 


Liabilities, $18,584,354.09 
$1,758,292.92. 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HALL Presipent. HENRY M., PHILLIPS, Sscretary. 


New York Office: 258 BROADWAY 
Grorce J. WiGcut, Manager. 
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Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
(Roranp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For GrEATER New York AND NorTHERN NEw JERSEY, 
220 BROADWAY. ST. PAUS BUILDING. 


ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. URPLUS 6 
$3 4 INCORPORATED IN 1847. . . $3,944 veil 
PURELY MUTUAL. 


ee 
Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY FE. WES‘, Presipent. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secrerary,. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. : 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y 











HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 1896.........ccccccccceqeesccces $16,296, 555.44 
SURPLUS AS. TO POLICYHOLDERS.| ...... 2... ccccenccccccsses 7,414,544,30 
DORAL TSOME TE TOR a iokic in cccsniesccnct 00+ cccccccncccsnce 8,815,078,35 
TOTAL EXPENDITURES (including State and Local Taxes and 

PP IORNEDD 5 Seniesa ont ektin aap acghbeRkcnnentnencsawcnesatee 8,068,290,73 





J. F. DOWNING, Gen’) Agent, Western Department, ERIE, PA. 





20™ Century Pouicies 


LIFE -—ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALiFornia. 
Pacific Mutual Building 
SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 
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THE SPECTATOR: 


Tue SpPEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no ‘“‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, “459 Cortlandt.”) No. 95 Witu1aM Sr., N. Y. 
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It is reported that Superintendent McNall is about to start 
his road agents East again for the alleged purpose of exam- 
ining certain insurance companies, but really to furnish these 
political barnacles with employment. There is an active 
political campaign in progress in Kansas, in which Mr. Mc- 
Nall is offensively prominent, and it may be that he requires 
fiinds for his expenses, and so sends out his road agents for a 
raid on insurance companies. The whole scheme is one of ex- 
tortion, and those who do the dirty work would not be too 
well recompensed if they kept all they get. There is no good 
reason why the insurance companies should submit to black- 
mailing examinations whether they originate in Kansas, 
Texas, or elsewhere, but if they choose to do it that is their 
own lookout. The penalty for refusal would doubtless be 
the cancellation of their licenses to do business in Kansas, but 
the companies can better afford to do without Kansas busi- 
ness than the propertyowners of that State can afford to go 
without insurance. We are informed that some time ago 
when certain Kansas examiners threatened a raid on the 
lartford companies, the managers agreed among themselves 
that they would refuse to be examined, but no sooner was a 
company threatened than its manager yielded with alacrity 
without consultation with the other managers who had 
agreed to resist. The Connecticut Fire, however, made the 
fight on its own account and refused to be examined. Mc- 
Nall is enjoined from interfering with its business, and the 
Kansas crowd has had many an unhappy quarter of an hour 
growing out of the transaction. 





THE extent to which the plate glass insurance business is 
demoralized in this vicinity is indicated by an article in our 
news columns, where it is shown that a risk that formerly 
paid a premium of $238 per annum was recently written for 
$59. Had the competition been pressed a little further prizes 
would probably have been offered for the privilege of assum- 
ing a liability that might amount to many thousands of dol- 
lars. The men who manage the plate glass companies are 
endowed with more than ordinary intelligence, and they have 
demonstrated that they possess rare business ability. This 
makes it all the more surprising that they cannot bring these 
gifts to bear to adjust differences that may arise between them 
instead of rushing into a cut-throat competition that is in- 
iurious to all concerned. If the injurious results of excessive 


competition and rate cutting could be overcome in a short 
time there might be some excuse for such departure from 
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correct methods, for lively competition often begets business, 
and serves as a stimulant to keep all interested keyed up to 
the highest pitch; but the results of such warfare outlive the 
war very decidedly, and it may take years to undo the injury 
inflicted by a few weeks of reckless competition. In the case 
referred to elsewhere the rate has been reduced from $238 a 
year to $59, and it will take years to persuade the owners to 
pay the old rate again after “this cruel war is over.” It is so 
much easier to pull down than to build up. Many weary 
months of hard work were required to bring the plate glass 
companies to an understanding regarding rates and practices, 
and while harmony prevailed the business ran smoothly and 
the companies prospered. Why this condition should have 
given place to bitter contention and unbusinesslike and un- 
safe practices has never been satisfactorily explained. There 
seems to have been something in the air this year that has set 
underwriters of all kinds by the ears, for broken compacts 
and cutting of rates are heard of on every side. Perhaps the 
belligerent attitude assumed by the government towards 
Spain early in the season has communicated itself to the in- 
surance business. If so, we may hope that when the Paris 
peace commission has completed its labors and the nation is 
once more at peace, underwriters may be impressed by the 
situation and secure harmony in their own ranks once more. 





The importance and value of partnership insurance is be- 
ing better appreciated as the business community grows 
more familiar with its peculiar features. As large enterprises 
are developed, the value to them of, perhaps, one individual, 
whose brain has conceived a project and whose ability and 
energy have made it successful, is realized by his associates, 
and they cast about for some means of compensating the 
business for the loss of his services in case of his death. This 
is found in partnership insurance, which is coming more and 
more into vogue as its importance is set forth by agents of 
companies. The largest amount of partnership insurance ever 
issued in this country was written last week by the Prudential 
Insurance Company of Newark, and the Michigan Mutual of 
Detroit. The sum insured is $500,000, divided among four 
lives, with $125,000 payable to the firm upon each death that 
occurs among the four persons insured. This is taken for the 
benefit of the firm, as a money compensation for the loss of a 
responsible director of its affairs. The Prudential writes 
$400,000 and the Michigan Mutual $100,000, making this the 
largest sum ever issued to a partnership in this country. The 
insured are the four members of the firm of Hahne & Co., of 
Newark, $125,000 on each person, the policies being on the 
twenty-payment life plan. V.R. Schenck, general agent for 
the Michigan Mutual for New York and New Jersey, was the 
fortunate agent who secured the application and conducted 
the negotiations to a successful termination. Some years 
ago Theodore A. Havemeyer and four members of his 
family were insured in the Mutual Life for $500,000 un- 
der one policy, but this was not .partnership insurance. 
We see instances almost every day where a good busi- 
ness dwindles and fades away upon the death of its active 
manager, and many widows and orphans have suffered want 
and privation through the decadence of business enterprises 
that husbands and fathers had fondly expected would be 


178 


ample for their support. Often a business is destroyed be- 
cause the estate of a deceased person has not a few thousand 
dollars of ready money to discharge pressing obligations 
when the head and brains of the concern have passed away. 
A policy of partnership insurance would have prevented such 
contingencies, as it would have provided a sum in ready cash 
to have kept the business going and prevented creditors 
from destroying it. 





During the past few months many valuable papers have 
been read by prominent insurance men before the various 
conventions of underwriters that have been held. Almost 
every phase of the insurance business has been ably treated 
by experts, and many of the abuses that insurance interests 
suffer from have been duly ventilated. Several essayists 
pointed out the injustice that insurance companies suffer by 
reason of oppressive legislation and lack of uniformity in 
the laws of several States. A point dwelt upon is the un- 
reasonable and excessive taxation insurance companies are 
subjected to in comparison with other business corporations. 
While insurance companies are transacting a legitimate busi- 
ness, in obedience to the demands of the people, they are 
treated in some States as though they were criminals— 
“bunco” operators or “green-goods” deaiers—and are legis- 
lated against in that spirit. Discriminating taxes are imposed 
upon them, extortionate fees are exacted, their right to make 
contracts subjected to burdensome limitations, and severe 
penalties provided for any violations of law. There is entire 
unanimity among underwriters as to the injustice of their 
treatment in these respects, but no effort seems to be made 
to provide a remedy for the grievances of which they so justly 
complain. Some of the underwriters’ associations maintain 
law committees, but their efforts are directed mainiy to 
watching the bills introduced in the various legislatures dur- 
ing their sessions, and not to repairing the evils already done 
by previous legislatures. If there were any means by which 
the representative men of all branches of insurance could be 
brought together for concerted action with a view to securing 
the codification, revision and amendment of the insurance 
laws of ‘the different States, it is believed that important re- 
forms might be secured. No better time than the present for 
beginning such work could be found, for some thirty-eight 
legislatures will be in session this winter, and most of them 
will be asked to legislate upon insurance subjects. The Na- 
tional Board of Fire Underwriters is well organized and has an 
active law committee. It would seem to be a proper body to 
take the initiative in this matter, and there is little doubt that 
managers of life insurance companies, accident, liability and 
other branches of insurance, would co-operate with any well- 
grounded movement having for its object the revision of 
State insurance laws. It would be a weighty undertaking, 
and one not to be accomplished in one or two years, but a be- 
ginning might be made now and followed up year by year 
until the desired end is achieved. What individual effort can- 
not accomplish may be effected by united and persistent work, 
pushed with energy and intelligence. 





A fair start has been made in the work of reorganizing the 
old tariff association or forming a new one, by the appoint- 
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ment last week by President George P. Shelden, of the com- 
mittee of fifteen that is to evolve a plan for adoption. It will 
be remembered that at the meeting called by President Irvin, 
held September 20, resolutions favoring the formation of a 
tariff association without delay were adopted, and Mr. Shel- 
den, who presided, was instructed to appoint a committee of 
fifteen to lay out the work. The following named gentlemen 
have been selected: 

M. S. Driggs, president Williamsburgh City Insurance Company; 
H. W. Eaton, manager Liverpool and London and Globe Insurance 
Company; J. H. Washburn, vice-president Home Insurance Com- 
pany; George S. A. Young, manager Hartford Fire Insurance Com- 
pany; Chas. Sewall, manager Commercial Union Assurance Com- 
pany; Wm. N. Kremer, president German-American Insurance Com- 
pany; J. R. McCay, manager Phoenix Insurance Company of Hart- 
ford; S. R. Weed of Weed & Kennedy; Geo. W. Babb, manager 
Northern Assurance Company; M. A. Stone, president Greenwich 
Insurance Company; B. Lockwood, manager Insurance Company of 
North America; T. Y. Brown; J. Montgomery Hare, manager Nor- 
wich Union Fire Insurance Society; J. M. Whiten; W. W. Under- 
hill, president United States Fire Insurance Company. 

These are all prominent representative men, and there is no 
doubt of their ability to formulate a fair and equitable plan 
for a tariff association. When their work is completed, how- 
ever, it will have to run the gantlet of another mass meeting 
of underwriters, and there is danger of its being so emascu- 
lated that its authors will not know it. Different interests 
demand special concessions, and “won't play” if they do not 
get them. The resolutions adopted September 20—which we 
reproduce on another page of this issue—will doubtless be - 
regarded as a preliminary protocol and form the basis of the 
peace negotiations the committee of fifteen is to consider. 
These resolutions might, in fact, be treated as amendments 
to the rules and regulations of the old tariff association, and 
so dovetailed into them as to make a complete whole, and 
thus the committee would find its work ready to its hand. 
The association so summarily dissolved a few months ago 
was the best New York has ever known, and served its pur- 
pose for a longer period than any other. With a few modifi- 
cations its rules and regulations, ratings, etc., would be good 
for many more years, 

* * x 

One of the most intricate problems the committee will have 
to solve is that involved in the fifth section of the resolution, 
demanding “that proper provision be made to secure the co- 
operation of brokers with the associated companies.” Brok- 
ers have of late years become such an important factor in the 
fire underwriting business in the Metropolitan district that . 
they may be said to dominate it to a very great extent. If 
they were not originally necessary to the companies, they 
have become so through the tolerance and forbearance of 
managers, who have permitted the control of large volumes 
of business to fall into their hands. Some companies, indeed, 
are so dependent upon the brokers that if these were sup- 
pressed they would have little business on their books. Bro- 
kers are to-day an established fact, and have gained so much 
importance as to warrant their demand for definite recogni- 
tion by the companies. They also want protection from a 
large number of competitors who do not make insurance 
their chief business, but control a few risks through friend- 
ship or favoritism. Subordinates in insurance offices are 
often found controlling risks in this manner, and receiving 
brokers’ commissions from the companies with whom they 
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place them. Such recognition of amateur brokers injures the 
regulars, who give their time, energies, and often much cap- 
ital, to building up their business. They desire recognition 
from the companies to the exclusion of the irregular ama- 
teurs. If this is accorded them, there will probably be little 
contention as to the rate of commission allowed them, and 
will have a tendency to remove many of the temptations to 
irregular practices with which the brokers have been charged. 
It will unquestionably be for the best interests of all con- 
cerned if entire harmony and co-operation can be secured be- 
tween the companies and the brokers. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The work of forming another association entered upon its first 
active phase at the meeting of the committee of fifteen on Wednes- 
day last. Its labors were materially assisted and the cause of reforma- 
tion generally advanced by the destructive fire of Monday. 


As the time approaches for a possible cessation of hostilities, the 
brokers, by tacit agreement, appear to concentrate their business in a 
few companies. Among these latter are some which have steadily 
met the market figures and frequently have set the pace since April 
last. In fact, from the experience of the last few months it would 
seem that, so far as insurable values have been concerned, the few 
offices which have done the volume of business during the above 
mentioned period were willing, or felt themselves abundantly able, to 
carry the entire liability of the Metropolitan district. All of which is 
in line with the oft-repeated statement that the market is, and has 
been for some time, over supplied with fire insurance capital. 


It is getting to be a custom with large real estate concerns 
to establish insurance departments. The many opportunities which 
‘are often presented and which, by the way, are often neglected, to 
handle and control the numerous fire insurance matters directly con- 
nected with the clientele of an active and successful real estate firm are 
being more closely observed than heretofore by those engaged in the 
latter business. One of the latest firms to recognize this is that of the 
newly reorganized house of McVicker & Co., Nassau street. This 
concern has organized a regular department for fire insurance, plac- 
ing S. H. Kneeland in charge as its manager. 

Tariff association talk has caused a boom in the ordering of No- 
vember and even December renewals. There is a feeling among 
brokers that perhaps the second section of the resolutions (that re- 
lating especially to the restoration of the co-insurance clause) may 
be sprung on them without waiting for a completion of rates and 
schedules. Hence the haste to order renewals. 


It is a fact worthy of note that foreign companies in establishing 
general agencies in the principal cities on their own soil almost uni- 
versally adopt the practice of having a local board of directors in con- 
junction with the manager for the particular point represented. Some 
ci the English companies over here, whose headquarters are in New 
York, have followed the same custom as to the cities of Philadelphia, 
New Orleans, San Francisco, etc. As yet the idea does not appear 
to have been adopted by large American offices, although it has ap- 
parently worked to the advantage of the foreign institutions. 


The first section of the resolution of the September meeting pro- 
vides: That a proper and comprehensive Tariff Association to rate 
and govern the fire insurance business in the metropolitan district be 
formed without delay. The words’ “proper” and “comprehensive” 
are important. As to what the latter should be it may be possible, 
after awhile, to agree upon, but regarding the formation of an asso- 
ciation which shall be considered by all, or at least ninety per cent of 
the companies, as “proper,” that may prove more difficult than at 
first appears. “To rate and govern the fire insurance business,” etc., 


brings us back, of course, to the point where we left off last spring, 
and represents the real functions of a regular association. 


That it “be 
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formed without delay” is a point for discussion, and about this there 
are many diverse opinions. 


Suburban matters are in a rather peculiar condition just now. The 
new organization starts out with a little over sixty signers with over 
ninety companies on the outside. It is difficult to discern how the 
comparatively small band of association members can stand the strain 
of such a heavy handicap, especially since there are many very strong 
companies in the non-membership list. 


The condition of the equipment at the Manhattan Electric Light 
Station, Eightieth street and East End avenue, which had been re- 
ported upon unfavorably by electrical inspectors, has been improved. 
The Manhattan people have commenced extensive alterations, which 
will result, no doubt, in the correction of all deficiencies. 


The application of E. S. Bailey, W. H. Blain and R. A. Lowenthal 
to bring suit for a division of the surplus of the Manhattan Fire 
among the scripholders has been denied by the Attorney General of 
New York. He holds that the present trustees are not hostile to the 
interests of the scripholders, and concludes as follows: 


There may be some question, however, whether the provisions of 
the original charter do not prevail, to the effect: “That the said scrip 
shall not be redeemable until it exceeds the sum of two hundred 
thousand dollars, and then to the extent of such excess only; provided 
further, that before such scrip or any part thereof shall be redeemed, 
it shall be exhibited to the said Superintendent of the Insurance De- 
partment that such redemption will not reduce the net assets of said 
company below the amount of two hundred thousand dollars, in addi- 
tion to the whole amount of premiums received for policies which 
shall not then have expired.” 

I am also of the opinion that an action for an accounting ought 


_not to be brought until after an examination into the affairs of the 


corporation by the Insurance Superintendent, and a request from such 
cfficial that such action be brought. 

A serious fire broke out at about 3 o’clock on Monday afternoon at 
Pier 39, Brooklyn, and before it was subdued spread over some four 
blocks. The four-masted iron ship Andorinha, owned in Liverpool, 
was lying near where the fire broke out, and, although speedily towed 
away, is likely to prove a total loss. Stores and rosin yards of Geo. 
L. Hammond, several lighters and a three-masted schooner were also 
seriously damaged. The losses will probably amount to nearly three- 
quarters of a million, most of which is covered by insurance. No 
company, however, is likely to be very hard hit, as only small lines 
are carried by individual companies in that section. 


CHICAGO AND THE WEST. 


Between the Jubilee celebration and the lack of business exchanges, 
the principal Chicago agents have had ample time to entertain 
friends and convert their offices’ into parade stands and lunch 
counters. Even the golden lion of Webster, Wiley & Co. haa to come 
off his perch to admit of a frame exposure being erected for the ac- 
ccmmodation of guests on the day of the great procession last week. 
Munger, Ebbert & Co., the Traders, R. A. Waller & Co., Smith, 
Miller, Whitney & Barbour, Pellet & Hunter, Darrow & Cummings, 
Fred. S. James & Co., J. L. Whitlock and H. W. Magill also erected 
stands and served bountiful lunches for the comfort of their friends. 


Radcliffe & Bowman, a new firm, announce their appointment as 
general agents for the Security Insurance Company of Cincinnati. 
Per contra, the Commercial of Cincinnati announces its retirement, 
making the twenty-fourth Cincinnati company to retire from business. 


Secretary Brannen, of the National Association of Local Fire In- 
surance Agents, expects to meet President Woodworth here with a 
view to organizing a State association in Illinois. Mr. Brannen is as 
enthusiastic as ever in the-work, and thinks that concord of action 
between local agents is about the only avenue open for saving the 
business from the evils which now threaten it in various parts of the 
country. 


The Royal has now followed the Commercial Union in leaving the 
agency of Goodwin, Hall &*Henshaw under the non-intercourse rule 
of the Western Union. The Rochester-German has also left the 
agency of A. Loeb & Son, and many other important changes are 
predicted: With the number of agents now competing for the re- 
duced volume of business yielded by the Chicago market, something 
is bound to give way very soon, and it is a strange index to changed 
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conditions when such departures as the Commercial Union and 
Royal from 2 prominent agency not only excite but little interest but 
are rather viewed with a sense of relief by the office losing them. T. 
L. Maitland & Co. report that they have resigned the general agency 
of the Insurance Company of the State of Illinois of Rockford, but 
will retain the local agency for the time being. 

Life and Casualty Notes. 

The Peace Jubilee is over, a life dinner about to be held, and the 
annual prize and bonus contests about to be inaugurated. The next 
two months will wake up the rebate monster which is supposed by 
some to lie in a comatose condition during the first nine months of 
each year. 

Great activity also prevails in the ranks of the women who have 
become conspicuous in the development of the business in Chicago, 
and who find ample room for canvassing among the female popula- 
tion. Indeed, Mrs. Louise A. Starkweather says: 

If the woman agent enters the field for promiscuous soliciting she 
immediately becomes the competitor of the army of men in a field of 
labor where ninety-nine men out of every hundred are insured, and 
joining in the work of seeking this hundredth man lessens her 
chances of success, but should she work in a field where niney-nine 
women out of every hundred are not insured she not only is not ‘out 
of her sphere” but is out of the competition. 

Mrs. Laura G. Fixen, of the Mutual Life of New York, is said to 
have the ability to insure women in six languages. Unlike von 
Moltke, who is said to have been able to keep silent in six languages, 
Mrs. Fixen is not averse to an occasional talk, even witha man. Her 
graceful personality and merry eyes bespeak a large volume of busi- 
ness, though it neither “comes nor goes without saying.” 

The Mutual has also two winners in the persons of Miss Gertrude 
Hall and Miss M. A. Byrne, who possess sweetness and light in well- 
balanced proportions. Mrs. Stelle, the manager of one of the prin- 
cipal women’s departments here, is also one of the most capable and 
earnest women in this line of work. 

The Home Life of New York is fortunate in having the co-opera- 
tion of Mrs. Emma E. Landon, whose cheerful nature and practical 
good sense have united in making her department a success. An- 
other lady of ability is Mrs. Duff Porter, who directs the feminine 
energies of the Union Central of Cincinnati and is credited with busi- 
ness tact in connection with the “mild persistence” of a gentle nature. 
In fact, Mrs. Porter is said to possess the faculty—rare among women 
—of realizing the value of a pause. 

It must not be supposed, however, that the instinctive preference of 
women for doing busiess with a man has become wholly extinct. 
Even as Solomon admitted that the way of a man with a maid was 
something too wonderful for him to understand, so in life insurance 
there are yet numbers of women who prefer to deal with the opposite 
sex and be persuaded thereby, despite the existence of female facili- 
ties. The success of women in this branch of business should per- 
haps be more properly ascribed to that sense of sympathy which is 
the crowning glory of the sex, and which will always array itself 
against the brutality of the present social system, founded as it is 
upon “a man’s way of doing things.” The paradox of the man’s way 
being both despised and followed finds its explanation, of course, in 
woman’s charming and even brilliant inconsistency. 

About the neatest thing ever said about co-operative life insurance 
was the remark of Emory McClintock, the actuary of the Mutuai 
Life of New York, at the Milwaukee convention last month. In 
claiming that insurance plans should be attractive, he said: 

It is usually supposed that the co-operative plan is attractive but not 
secure, and that, notwithstanding its attractiveness, it fails because it 
is not secure. In reality the co-operative plan is secure but not at- 
tractive, and in spite of its security it fails because it is not attractive. 
By a co-operative society I mean one which promises to pay in case 
of death such sums as it may actually collect. This plan is unques- 
tionably secure, because it is impossible for such a society to fail to 


meet its engagements. It is true that the engagements are not bur- 
densome, but such as they are the society can always carry them out. 


BOSTON AND VICINITY. 
At the first fall meeting of the executive courticil of the Massachu- 
setts State Board of Trade, Wednesday, the Mutual Fire Insurance 
Union was elected to membership, and Hon. Edward Atkinson was 
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elected vice-president of the board to represent the Union. The Bos- 
ton Board of Fire Underwriters was also elected to membership, and 
B. B. Whittemore was elected vice-president to represent that organ- 
ization. 

Recently the New England Bureau of United Inspection voted to 
make its form of surveys standard with like bureaus in other parts 
of the country. These surveys are now being reprinted. 

A dim and shadowy outline of a human form has been gliding about 
Boston. The mysterious figure is said to be a government inspector 
endeavoring to verify a rumor to the effect that the underwriters are 
not observing the interpretation of the internal revenue law, by affix- 
ing stamps to their policies. 


Vermont is coming to the front. A bill has been introduced in the 
Legislature creating the office of insurance commissioner. But ap- 
parently the yeoman lawmakers of the Green Mountain State do not 
intend to allow their insurance commissioner, so-called, to spend all 
his. time in luxurious apartments in the State house, for a part of his 
duties is to be to investigate fires throughout the State, and he is to 
be allowed $2000 for traveling expenses. As nothing is said about 
salary, it is to be presumed that the commissioner has the option of 
walking, thus saving the $2000 to be applied for his compensation. 

The North Gérman Fire Insurance Company, of Hamburg, Ger- 
many, has been readmitted to Massachusetts. Edward L. Quigley is 
the local agent. 

Receiver Underwood, of the Colonial Mutual Fire Insurance Com- 
pany, has filed his final report with the Supreme Court. 

W. A. Dana, Boston, of the Employers Liability Company, is in 
attendance at the liability conference in Hartford, as a member of the 
advisory committee. 

Curtis, Clark & Co. are the local agents of the Indemnity Insur- 
ance Company, recently admitted to Massachusetts. 

The Boston Board of Fire Underwriters has decided not to have a 
banquet this year; that is, not at present. A curious fact seems to be 
that the majority favors having it, also not having it. By and by, 
after election, there may be a banquet held. 

The Boston Manufacturers Mutual Fire Insurance Company has 
issued the following in circular form: 

Referring to wire-glass as a protection in case of fire, metal frames 
should be employed instead of protected wooden frames, as it is very 
difficult to protect wood so it will not char and thus be weakened. 
The metal should be riveted, not soldered. Wire-glass one-quarter of 
an inch thick may be used instead of thicker glass. Glass should be 
held into the frame by at least half an inch of metal projecting over 
each side. This prevents the glass from being blown out by explosion 
or other cause, as it would if puttied on one side. If possible, the 
frames should be fixed instead of sliding. 

The Insurance Department made the regular examination of the 
Springfield Fire and Marine last week. The company is gilt-edged, 
as usual. a4 

Among the visiting underwriters to Boston the past week were 
James Clunes, general manager of. the London Assurance Corpora- 
tion, and C. L. Case of New York, United States manager of the 
same company; C. H. Post, United States manager of the Caledonian, 
of Scotland. 

Underwriters expect, as a matter of course, that September will be 
a quiet month; but October has been very disappointing, and it is 
said to have been the quietest October on record. 

Life and Casualty Notes. 

Louis E. P. Smith’s office, of the Northwestern Life, is to be con- 
gratulated on securing the services of Samuel Davis, late in the office 
of Barnard Bros., agents of the Penn Mutual. 

The Massachusetts Insurance Department is making the regular 
triennial examination of the Berkshire Life, of Pittsfield. 


NOTES FRO? PHILADELPHIA. 


In the midst of the Peace Jubilee celebration, we have a little news 
to report. One local company retires and three agency companies 
come knocking at our doors for business. The only wonder is, that 
wh rates being steadily reduced, business firms retiring and a gen- 
eral scramble for business, where all of the companies row here are 
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going to get premiums. Yet we rejoice in the fact that the three new 
comers are here, for they have for some time worried us not a little 
by writing business through their general agents without regard to 
tariff rates, rules or regulations. In this respect it is a victory for the 
Board. 

The only companies out of the Board are the Northwestern Na- 
tional, Millers National of Illinois, and the old Jefferson of this city. 
This latter company should be won over at once for the sake of local 
pride. 


There is a strong movement among the agencies toward the intro- 
duction of the Troy system of collections, and it is meeting with 
hearty approval. Its early adoption is looked for; certainly some- 
thing will shortly have to be done if the brokers are ever expected to 
make settlement, for matters are going from bad to worse. 


Charles FE. Heath has been given an independent agency of the 
National of Allegheny. Mr. Heath also represents the Magdeburg of 
Germany. 

Stone & Matthews are now writing Camden, N. J., business for the 
United States of New York. 

The sudden death of William L. Boswell, Jr., of the firm of Boswell 
& Co., caused deep regret among the members of the insurance fra- 
ternity. Mr. Boswell died at his home on the morning of the 24th 
inst. in the 36th year of his age. Many friends and acquaintances of 
Mr. Boswell are ready to add testimony to his high character and 
ability. 

Thomas C. Foster, resident secretary of the North British and 
Mercantile, has been appointed agent for Philadelphia and vicinity of 
the Milwaukee Mechanics. Mr. Foster also represents the North 
British and Mercantile of New York and the Commercial Union of 
New York. 


Simon J. Martin, president of the Mechanics Insurance Company, 
is again at his desk after an extended trip through the West in the 
interest of his company. 


William Brockie has been appointed agent of the German Under- 
writers for Philadelphia and vicinity. The German Underwriters is 
an annex of the Milwaukee Mechanics. This is a good addition to a 
very popular agency. 

N. N. Stokes, Jr., receives the local agency of the Milwaukee Fire, 
the running mate of the Milwaukee Mechanics. Mr. Stokes thus 
niakes his initial bow into the agency business. 


The reinsurance of the Schuylkill Fire of this city was not alto- 
gether unexpected. Alex. Balfour, the president of the company, was 
not an insurance man, and was therefore forced to place his com- 
pany in the hands of others. The break in the New York board 
caused the loss of the greatest income the company received, and Mr. 
Balfour decided to reinsure and retire honorably with a handsome net 
profit. The Schuylkill received a very small income from this city, 
and was not given the hearty support it should have received. 


E. R. Hunt, resident manager of the Maryland Casualty Company, 
has been doing a rushing business this week insuring grand stands 
erected for the Jubilee parades. Mr. Hunt has just appointed the 
following agents: C. R. & W. F. Henry, Warren, Pa.; J. R. Gates 
& Sons, Oii City, Pa.; W. J. Curin, Franklin, Pa.; Charles J. Law, 
Mercer, Pa.; Akers & Dickson Brothers, New Castle, Pa.; J. M. 
Petitt, Greenville, Pa., and S. L. Trace, Meadville, Pa. 


Herbert Wilmerding, secretary of the Philadelphia Fire Under- 
writers Association, has sent out notices for the regular annual meet- 
ing of the Philadelphia Fire Underwriters Association to be held in 


the assembly room of the Philadelphia Museums Building on Wednes- 
day, Nov. 3, 1898, at 1:30 o’clock P. M. The following amendment 


to the by-laws of this association has been proposed: 


To strike out article 3, section 1, relating to officers, and to substitute 
the following: “The nine members composing the executive commit- 
tee shall be elected by ballot at the meeting in November. The term 
of office of members of the Executive Committee shall be three years, 
but the term of office of three of them shall expire each year, and the 
retiring members of the committee shall not be eligible for re-election 
for the space of one year. In case of failure to elect at the meeting in 


November, the members whose term would expire shall hold over 
until their successors are chosen at any subsequent stated or special 
meeting, or should a vacancy occur, from any cause, it shall be filled 
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A majority 





in the manner described in article 5 of the constitution. 
of the votes cast shall be recuired to elect.” 


This amendment will be submitted to the association at the annual 
meeting. Should the above amendment be adopted, notice is given 
that the following resolution will be offered: 


Resolved, That in order to carry out the provisions of the revised 
article 3 of the by-laws of this association, the nine members of the 
executive committee who shall be elected at the meeting in Novem- 
ber, 1808, shall be elected for the term of three years. Immediately after 
the said election the said members shall decide by lot which three of 
them shall retain office for three years, which three for two years, and 
which three for one year. They shall immediately notify the secre- 
tary, who shall make a minute of the result of the drawing, which 
shall be final, and the members shall continue in office only in con- 
formity with result of the drawing. The secretary shall announce the 
result previous to the adjournment of the said meeting. 





THE DECLINE IN INTEREST RATES.* 


Is It Likely to Necessitate a Higher Reserve Standard in the 
Near Future ? 

The above query in relation to a topic much discussed and, for 
the time being at least, pretty thoroughly exhausted in the early part 
of the present year, is suggested at this time by certain views given 
public expression in a paper read by Hon. John A. McCall on the 
occasion of the recent convention of insurance commissioners at Mil- 
waukee. From that portion of the exceptionally interesting and in- 
structive document in question, which bears the above-quoted head- 
ing, I select with due acknowledgment the following extract as in 
some sort a text for this article: 

The average rate of interest received by the companies doing busi- 
ness in New York from 1871 to 1897 shows a decrease of about one 
and one-half per cent. 

It would not be a fair inference from the foregoing that the decrease 
in interest rate will be as great during the next twenty-seven years as 
it has been during the twenty-seven just past, because by that rule the 
rate would in the course of time reach the vanishing point; but we 
cannot fail to note that, if the interest rate realizable on Government 
securities be taken as a standard, a three per cent standard in 1808 
would be less conservative than a four and one-half per cent standard 
was in 1871. While I would not urge any change in the legal stand- 
ard at present, I would suggest that it will be the part of wisdom on 
the part of life insurance companies to make gradual provision for 
such a change. 

In view of the multiplicity of arguments, pro and con, which have 
been addressed to this question of late years by hosts of able and 
conscientious writers, it would seem that there remains little to be 
said or written that can be reasonably expected to throw additional 
light upon it, or aid the wavering mind in arriving at definite con- 
clusions. Indeed, as relates to the purely scientific or technical 
standpoint from which, generally speaking, its discussion has been so 
largely conducted, I apprehend that this view diagnoses the situation 
with considerable accuracy. It is a question, however, that apparent- 
ly will not down at any bidding. Though for a time contention 
slumber, its fires smolder still, and need but a breath at any mo- 
ment to kindle them anew. 

In contravention of all apparently established rules and precedents 
in such cases made and provided, it is the writer’s purpose to deal 
with the subject from an essentiaily practical and matter-of-fact—ergo, 
wholly unconventional—standpoint, meaning nothing léss, nor more, 
than the actual experience of the several companies as revealed in the 
official reports. To paraphrase an old saw, it is axiomatic that an 
ounce of fact is worth a pound of theory. Addressing myself to the 
subject on these lines, I propose to gather the facts as recorded in 
the official Massachusetts-reports, drawing conclusions in’ accord- 
ance therewith, which it will be my endeavor to present in such form 
as to be easily comprehended. 

As a logical beginning, it will be in order to pass in brief review 
the story of the decline in interest rates, as furnishing the staple of 
all arguments in favor of a-higher standard. Mr. McCall estimates 
that there has been since 1871 a decrease in average rates of about 
one and one-half per cent. As applied to the earnings of life com- 
panies this is setting it too low. It has been for many years my 
custom to keep a systematic record of the current rates of interest 
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EXHIBIT OF ACTUAL CONDITIONS AND EXPERIENCE IN TWENTY-FOUR LIFE COMPANIES.* 

Table showing rates of interest necessary to be earned upon net assets to maintain legal (4 per cent) reserve, as compared with actual 
rates, mean and minimum, earned in last three years: 
GROUP 1.—HAVING LESS THAN TEN PER CENT NET SURPLUS. 
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Ratio of Former| Correspond- A Minimum Investment ping a 
to Latter, ing Rat ctual Rates Rates Earned Expenses, as Net Percent- 
Companigs IN ORDER oF PRo- | Mean Net Assets. ray 2 ep Shanes in| of basenest ane 5 pone Over | "in any one 5 oe Over on “Gain Mersin 
PORTIONAL NET SuRPLUS. Less Capital.* eee tive Earnin Necessary to ete aca of the ecessary | and Loss Ex- et 
Half Year. t * . Three Years, Rates. Rates, Peay) Rates, Over 
Basis to Eac Maintain 1895-1897 Three Years, hibit,” to Au eatin 
$100 of Reserve.| Reserve. t . 1895-1897, Mean Net ro aa 
Assets. F 
$ $ % % % % % % % 
United States.............- 6,705,680 6,622,730 @ 101.25 3.95 4.81 0.86 4-73 0.78 0.56 0.22 
Washington ..........scee6 13,670,707 13 290,511 @ 102.86 3 89 4.88 0.99 4-59 0.70 0.46 pape | 
Travelers....... Sbeeieweee's 16,526,610 15,779,902 @ 104.73 3 82 4-79 097 4-73 0.91 0.75 0.1 
Manhattan... .....cccccces: 13,762,114 13,067, 863 @ 105.31 3.80 5.27 1.47 5-13 1.33 o 61 0,72 
Massachusetts Mutual...... 18,319,707 17,253,002 106 18 3-977 4-71 0 94 4-52 0.75 0.41 0.34 
New England Mutual...... 25,050,464 23,559,000 106.33 3-76 4-46 0.70 4.10 0.34 60.32 0.02 
State Mutual........-..... 11,980,583 11.253,223 106.46 3.76 4-95 1.19 4-78 1.02 0.75 0.27 
Union Mutual ..... Fiigiisesb 6,781,414 6,339,640 106.97 3-74 4.67 0.93 4-64 0.90 0.33 0.57 
Mutual Benefit............. 59:741,514 55,712,778 107.23 3:73 5.42 1.69 5-37 1.64 0.35 1.29 
oe ey Pr 7,491,754 6,881,401 108.87 3.67 5.08 1.41 4.89 1.22 0.21 1.01 
OMDDEI ss sdess<6cneeas eyes 13,273,491 12,125,299 109.47 3 65 4.69 1.04 4.12 0.47 0.61 —0.14 
John Hancock......... sas 9,245,516 8,414,308 109 88 3-64 5.13 1.49 4.85 1.21 1.01 0.20 
Totals & mean percent’ ges 202,549,554 190,299,657 106.44 3.76 4-99 1.23 4.81 1.05 0.48 0.57 
GRouP 2.—OVER TEN AND LESS THAN FIFTEEN PER’ CENT NET SURPLUS, 
Germania ..... Pe ee 22,082,300 20,035,150 110.22 3 63 4:97 1.34 4.89 1.26 0.38 0.88 
Provident Life and Trust... 30,709,470 27,859,440 110.23 3.63 4-70 1.07 4.62 0.99 0.36 0 63 
oe OS a ae 29,653,506 26,899,622 110.24 3.63 5-13 I 50 5.05 1.42 0.64 0.78 
PE coe dcccccave yore ses 9,157,528 8,298,400 T10.35 3.62 4.84 1.22 4-74 1.12 0.52 0.60 
Mutual of New York...... . 230,338,453 205,638,021 112.01 3.57 4.81 1.24 4.56 0.99 0.36 0.63 
SEREE oon cdsonsaeesnak shee 42,403,407 37,523,551 113.01 3.54 5.40 1.86 5.25 1.71 0.07 0.64 
Totals & mean percent’ ges 364,344,664 326,254,184 111.68 3.58 4-91 1.33 4.72 1.14 0.35 0.79 
GROUP 3.—OVER FIFTEEN PER CENT NET SURPLUS. 
Metropolitan............... 30,712,370 26,694,071 II5.05 3.48 4.59 I.1II 4.50 1,02 1.21 —0.19 
ROOM iin bs esa deeeces 183,072,017 158,842,220 115.24 3-47 4.78 1.31 4.72 1.25 0.25 1.00 
Connecticut General....... 2,758,321 2,384,470 115.68 3.46 515 1.69 4.94 1.48 “2 1.18 
Connecticut Mutual........ 61,195,111 52,194,999 117.24 3.41 5.16 1.75 5.03 1.62 0.88 0.74 
Equitable. ....ccccccccceces 216,294,492 174,390,971 124.02 3.23 4-45 1.22 4.29 1.06 © 39 0.67 
Northwestern.............. 93,485,398 74 609,979 125.30 3.19 5-52 2.33 5.41 2.22 0.34 1.88 
Totals & mean percent’ ges 587,517,709 489,122,710 120.12 3-33 4.81 1.48 4-72 1.39 0.43 0.96 
Grand totals, etc........ 1,154,411,927 1,005,676,551 114.79 3.48 4.88 1.40 4,74 1.26 0.42 0.84 






































* For the purposes of this exhibit capital is necessarily excluded, its earnings going to the shareholders. 


per cent divided by ratioin preceding column used as a percentage a The 


+ The net sum upon which four per cent must be earned. t Four 


oss ratios of these companies, capital included, are 110.25, 104.27, 110.24 and 11041 respectively. 


6 On basis of items given in company statement, no classification being made in this instance in gain and loss exhibit. 
* Copyright by The Spectator Company, New York, 1898. 


earned by the companies, individually and collectively. My figures, 
however, go no further back than 1875, that being the first year in 
which the make-up of the official reports admit of a close calculation 
of rates. From these records some:three years ago I prepared a 
somewhat elaborate exhibit, which was printed in THE SPECTATOR 
of September 12, 1895, as a contribution to the discussion then in 
progress upon the topic under present consideration. This exhibit 
included the average rates earned by the twenty-five companies re- 
porting continuously to the Massachusetts department throughout the 
period 1875-1894, showing an almost unbroken decline from a maxi- 
mum of 6.813 per cent in the former to 4.962 per cent in the latter 
year. Bringing the record down to date, the corresponding rates are 
as follows: 1895, 4.958; 1896, 4.861, and 1897, 4.814 per cent, indicating 
a further decline of nearly fifteen (0.148) points. Whatever, there- 
fore, may have been the percentage since 1871, these figures show 
that the actual decrease within a period commencing four years later 
was almost exactly two per cent. 

This is the story at its worst. Its sinister aspect is, however, ma- 
terially relieved by the fact that nearly half of the above-noted de- 
crease (0.91 per cent) took place prior to 1878;so that the actual figure 
for the last twenty years is but 1.09 per cent. This shows a lesser 
shrinkage for this particular period probably than has been generally 
supposed. 

Speculation upon the outlook as to how much longer the decline is 
to continue, or at what point it may stop, would, of course, be profit- 
less. In summing up the situation, all that need be said is that, 


though quite probably the end is not yet, a gradual hardening of 
rates from this time on is, all things considered, but a reasonable ex- 
pectation. 

Having now dealt impartially with that part of the question, in 
which all vantage rests with the advocates of a higher standard, it is 
time to consider what can be shown upon the other side. As throw- 
ing a clearer light upon the issue than would result from any amount 
of argument, I submit without further preamble a table designed to 
show just how the matter appears in its unconventional business 
aspect, or, more graphically, in the concrete as opposed to the ab- 
stract. The table easily explains itself. I need only draw attention 
to the first two column headings as indicating the care with which 
the ratios expressing the “relative earning basis” have been carried 
to the last degree of refinement, so insuring practically scientific accu- 
racy as regards the all-important percentages in the succeeding 
column. i 

Taking the above showing as it stands in the final summing up, 
we find: (1) That twenty-four representative companies have on the 
average an actual earning basis of nearly $115 (114.79) to each $100 
of reserve. 

(2) That these companies have earned at the minimum rates of the 
last three years an average of 4.74 per cent upon net assets (equal to 
5.44 per cent on the reserves), and 

(3) That the percentage of surplus interest on the same basis was 
1.26 per cent (equal to 1.44 per cent on the reserves). 

We find, as regards the first group, that twelve companies (mostly 
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annual dividend) having on the average an earning basis of $106.44 
to each $100 of reserve, have earned at minimum rates an average of 
4.81 per cent, with a surplus rate of 1.05 per cent (equal to 5.12 and 
1.12 per cent respectively on the reserves). 

We find, further, that, barring the few instances where the rate of 
earnings is exceptionally low or the percentage of investment ex- 
penses abnormally high, each and every company has earned, at the 
minimum rates aforesaid, a sufficient percentage of surplus interest to 
cover all expenses properly chargeable to investment account and 
leave a fair—in most cases, handsome—margin of net profit. 

We find, finally, as regards the second and‘third groups, that, 
assuming it to be possible for a contingency requiring such action to 
arise, each and every company has undoubtedly surplus sufficient 
and to spare for changing its entire outstanding business to a three 
per cent basis at any moment. 

It need hardly be added that the exhibit teaches other lessons than 
that for which it was primarily devised and will repay careful study. 

As a final illustration with which to complete the lesson of the 
foregoing, I present the following exhibit of actual results in 1897, 
year of minimum average rate: 

Gross earnings, less dividends to shareholders ($480,335). $55,391,679 
Deduction for investment expenses (as per gain and loss 


exhibit, Connecticut report).............0.0008 eseeces *4,7903,858 
~ Leaving as net earnings (equal to 4.38 per cent upon 

NOE ASSESS ne She sted eae Fas ele te So wee eile $50,597,821 
Reserve requirement ($1,005,676,551 x .04)... $40,227,062 

Interest included in “present value of unpaid 

WIStAMMEHES, | SANS Flows. ee eal Bates attek 35,000 

$40,262,062 

Leaving as actual net profit from interest........... $10,335,759 


It will be seen that by the closest possible refinement of calcula- 
tion there resulted last year a net profit from interest of about ten 
and one-third millions, representing a clear margin of nearly ninety 
points (0.896 per cent) in excess of all requirements of whatever 
nature; thus demonstrating that upon the average earning basis of 
$114.79 to each $100 of reserve it was necessary to earn but 3.91 per 
cent to maintain the standard of solvency. As to all of which the 
moral is sufficiently obvious. 

This will do for the present. In a later article I purpose to con- 
tinue the discussion from this point, presenting in furtherance of my 
argument tables giving a condensed analysis of the profits of twenty- 
five companies, including exhibit of interest, gross and surplus, cov- 
ering the period from the year 1878 down to 1897 inclusive. 

Boston, Mass., October, 1808. B. F. Brown. 


* Equal to 0.42 per cent upon mean net assets, exclusive of capital. 











CORRESPONDENCE. 


COLORADO. 
[From Our Own CorRESPONDENT.] 


If you were to search the country over from Maine to California you 
would find trouble existing wherever the insurance business is represented. 
In addition to the board trouble, the latest affair to cause dissatisfaction 
in this city is the introduction of a bill calling for the payment of a tax to 
the city of $200 by each office annually. It would be supposed that the 
entire insurance fraternity was using every effort to defeat it, but such is 
not the case. Sides have been taken, and rumors are going around that it 
was originated by several of the larger offices to squeeze the smaller 
agencies out of the business. Again, it is quoted as simply a measure 
to prevent duplicate agencies, and if such is true, the law would be a 
good one. The bill has been passed by the Board of Supervisors, and has 
now to go before the councilmen. 

Among the visitors to Denver is Assistant Secretary Goff of the Spring 
Garden Insurance Company of Philadelphia, accompanied by his wife. 

Western Manager H. T. Lamey of the British-America and Western 
Assurance is off on a visit to San Francisco and the Pacific coast. 

The companies will get out of the fire at Colorado Springs by the pay- 
ment of about $300,000. At the time of the fire the water pressure was 
very low, and the need of a fire steamer was quickly shown. The town 
has now decided to have one, thus “locking the door after the horse has 
been stolen.’’ The loss on the Antlers Hotel, the largest single line in- 
volved, is now in process of adjustment. Some good single lines were 
carried on this risk, the largest being the Underwriters of Pennsylvania, 
with $15,000. The loss is looked upon as total. The fire originated in the 
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freight yard of the Denver and Rio Grande Railroad, igniting a car-load 
of powder, which caused a general conflagration. 

A. E. Clough, successor to Chas. B. Allen as special agent for the North- 
ern for its mountain department, has arrived, and is now off on an in- 
spection of his field. This is the second time Mr. Clough has acted as 
special agent for the Northern for this district. 

At a meeting of the local agents of Colorado, Wyoming and New Mexico 
recently held in Denver the secretary of the association was instructed to 
send a letter of thanks to E. C. Irvin, president of the Fire Association of 
Philadelphia, for position taken in regard to the local agents’ association 
movement. 

The E. K. Guy agency, at Colorado Springs, has been changed to C. L. 
Stanton & Co. All the old companies will be found with the new firm. 

The Frankfort-American of New York has arrived and appointed F. C. 
Jones as general agent for Colorado, with headquarters at Denver. Among 
other companies that are likely to follow is the New York Fire. Vice- 
President and Secretary Hall of the company has been here looking over 
the State. PYRITES. 

DENVER, Cou., October 20, | PR Meer oe See 





OHIO. 


[From OuR OWN CORRESPONDENT. ] 


Cleveland insurance men have grown tired of the multiplicity of agents 
representing the various companies in their city, and have decided upon 
a reduction. Some of the companies have had as many as twelve agents 
there. Last Wednesday a meeting was held in the rooms of the Board of 
Underwriters, which was attended by forty-two local agents and several 
outsiders. This matter was discussed in all its bearings, and it was 
unanimously decided that five should be the maximum number. Those 
who have more must cut down, and those who have less may increase to 
the limit. This will not reduce the number of agents, but will give each 
one a smaller number of companies. It will probably increase the ex- 
change business materially, but will work a hardship to no one. 

The rate war in Norwalk is at an end at last. It has been long and 
fierce, but peace has at last been declared, and the hatchet has been 
buried. Although the agents have no formal organization, they under- 
stand each other well enough to assure their companies that the matter 
will go no further, and that the business will be uniform. 

The Young Men’s Mutual Life Association and the Knights Templars and 
MasonicMutual Aid Association, both of Cincinnati, have been licensed to 
do an assessment business, after having changed a clause in their poli- 
cies to conform to the rulings of the department. 

The assistant superintendents of the Prudential met at the Star res- 
taurant last Saturday evening to celebrate “special week.’’ Superin- 
tendent A. Jeans presided. W. S. Lazarus, A. D. Hildreth, J. Ruppers- 
burg and B. L. Nealy, assistant superintendents, and several of the agents 
made short addresses. 

C. S. Magruder, formerly special agent of the Fidelity Mutual Life in 
this city, has accepted the general agency of the association, with head- 
quarters at New Lexington. 

W. C. Potter, superintendent of agents ‘of the Preferred Accident In- 
surance Company, spent several days in Columbus last week. 

F. B. Milt, formerly soliciting agent for the Star Union Line, is now in 
the accident business in Cleveland. O. M. C. 

COLUMBUS, O., October 23. 





KANSAS. - 


[From Our Own CorrEsPonpeEnT.] 


Although the political managers of the various parties now struggling 
to gain control of the machinery of this State at the November election 
claim, as is the custom, everything in sight, there is in reality much 
doubt as to the result. The Populists assert that Governor Leedy will be 
re-elected and Webb McNall retained as superintendent of insurance. 
The Republicans claim that W. E. Stanley “will be elected Governor, and 
that a new and clean administration of affairs will be inaugurated at the 
State capitol. The people of Kansas are manifesting but little interest in 
the campaign, and the result is only a matter of conjecture, except as to 
the Legislature, which will undoubtedly remain in the control of the 
Populists. The Populist managers are bending every energy in this di- 
rection, too. They desire to retain control of the legislative branch of the 
Government, hoping thereby to secure the enactment of some pet schemes 
which have emanated from the brains of the great reform leaders, notable 
among them being McNall. His hobby is State insurance, and one of the 
first bills which will be presented to the Legislature for enactment will 
provide for this radical departure in public affairs. It was injected into a 
Populist caucus during the session two years ago, but met with but little 
encouragement, owing to the unpopularity of the man who fathered the 
scheme. But the Populists now claim that McNall has ‘“‘exposed’’ the 
methods of insurance companies, which, of course, are regarded as unfair 
because they are fortunate enough to be fostered by Eastern men, and 
urge that the time is ripe for the adoption of State insurance. 

The plan contemplates that the insurance features of the State Govern- 
ment shall be conducted with the guarantee of the State treasury. back of 
the policies of insurance. The clerical work of the new scheme is to be 
done through the insurance department proper, but the funds and the 
stock are to be held in the State’s vaults. It is urged that this would in- 
sure absolute protection against all loss on insurance policies, or rather, 
the payment of all policies, because the State could not stoop to the level 
of depriving its citizen supporters of the benefits to which they would be 
entitled in case of loss. Then, another argument, which is used by the 
advocates of this idea is that-the premiums would be reduced, because 
the officers who would be charged with carrying out the provisions of the 
law would be receiving a stated salary, and would not be compelled to rely 
upon the profits of the business for their recompense. 

There is no doubt about the enactment of this law should the Populists 
gain control of the Legislature. They already control the Upper House, 
or Senate, as it is called here, and will be in a position to make proposed 
Republican legislation almost impossible, unless the latter party should. 
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elect an overwhelming majority in the House of Representatives. In his 
campaign speeches, Webb McNall discourses upon the beauties of untried 
State insurance, and urges the brethren to aid in electing a Populist Legis- 
lature, and thereby experience the ‘‘beauties’’ of the new idea. 

TOPEKA, KAN., October 24. M. P. S. 





NEW ORLEANS. 


[From Our Own CorRRESFONDENT.] 


The surprise of the Street yesterday, in view of prevailing conditions in 
the business here, was the announcement of the formation of the new 
insurance firm of Godchaux & Mioton, who start out with the agency of 
the Liverpool and London and Globe of New York. The firm starts with 
good prospects, the senior member being a son of one of Louisiana’s 
largest merchants, and the owner of probably the largest amount of im- 
proved sugar-house property in the State, the control of whose business 
alone will at once give them a strong footing among the fraternity, and 
the junior member being an old and valued. employee of the Southern 
department of the Liverpool and London and’Globe, who, though young in 
years, has a thorough knowledge of the business, and enjoys the confi- 
dence of the business community. We wish the new firm all the success 
they deserve. 

The Southern department of the Union Casualty and Surety Company of 
St. Louis, Edwin Shelby, manager, together with the local agency firm of 
Shelby & Coleman, have recently fitted up exceedingly handsome offices on 
the ground floor of the Cora building, and now have as commodious and 
well-fitted quarters as can be found in the city. Both Shelby and Cole- 
man are hustlers, and the firm is rapidly forging to the front, increasing 
their business in each branch, in spite of all competition and obstacles. 

Companies writing cotton gins, a class of business which has in the 
past been very little sought after, and which demands careful super- 
vision and inspection in order to produce a profit, are congratulating 
themselves on the exceedingly low loss ratio experienced during the 
present ginning season in this State, where the preferred classes have 
been yielding all of the losses experienced. The business pays a good 
rate, which can be readily maintained outside of any tariff organization 
on account of the comparatively small competition for it, and when care- 
fully watched and culled by some one familiar with the territory and 
hazard is almost certain to yield a profit in the long run. 

We regret that this section should produce another evidence of the 
ability of one firm of agents to demoralize the entire business of a sec- 
tion of country usually productive of a profit to companies if obligations 
and rules are lived up to, but such an instance is presented in the Teche 
district of this State, where the bad practices and persistent violation of 
pledges and rates on the part of one or two large agency firms has led to 
an open scramble for business with all rates and rules off, after repeated 
efforts on the part of loyal agents and companies to bring the offenders 
into line. If companies will remain with such offenders after repeated 
proofs of violations have been given them, how can they expect to keep 
the business up to the standard where it will afford a profit to all con- 
cerned? As matters stand now, nearly every one of the companies in that 
territory will increase their liability without any corresponding increase 
in premium income, and the profitable -territory will in a short time 
-become, in the very nature of things, one which will, show on the 
other side of the ledger, and all on account of ‘‘the tail wagging the 
dog,’’ i. e., one or two agents dictating to the companies at what rate they 
shall carry the business. Yet we wonder that loyal agents lose faith in 
tariff associations and boards, when the companies themselves set the ex- 
ample for them to follow. 

We are still surrounded by shot-gun quarantines on all sides, and visit- 
ing specials and managers are as scarce as hen’s teeth, but business has 
begun to pick up a little, and, were it not for these quarantines and con- 
sequent restrictions on business and traffic, we would hardly know that 
such a thing as yellow fever existed, if it does. To show how far the 
quarantine regulations are carried, however, and how foolish the whole 
thing is, we have only to quote an actual happening of a few days since: 
A friend of ours, who supplies all of the steamers entering this port with 
ice, recently had occasion to send some ice aboard of an emigrant vessel, 
which had some three hundred Italians aboard who were suffering from 
the heat and lack of this necessary article. Though the ice was in blocks, 
with absolutely no covering or manner of communicating the germs of 
fever, if any existed, he was told that it would have to be fumigated be- 
fore it could be taken aboard ship. I leave the readers of THE SPECTATOR 
to judge of the result. OCCASIONAL. 

NEW ORLEANS, LA., October 18. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—B. L. Talley, president of the Home Friendly Society of Baltimore, 
died on the 16th, from a stroke of apoplexy. 

—Superintendent Williams of Cincinnati No. 3 has been transferred by 
the Prudential to district No. 1 in the same city. 

—Agent Theo. Keefe of the St. Louis middle district of the Metropolitan 
has been promoted to an assistancy at Des Moines. 

—Agent John Eustice of the Metropolitan’s Scranton, Pa., district was 
run over and killed by a Delaware and Hudson train near Moosic, Pa., on 
October 6. 


—Agents of the Prudential in Ohio and Indiana have been notified that 
this week will be known as “Bohl week,’’ in honor of Superintendent 
Henry Bohl, and a friendly contest for new business has resulted, which 
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will probably become very close, as Mr. Bohl is popular with the agents, 
and his name has always proved an incentive to best effort. 


—Henry Bohl, superintendent of agencies of the Prudential at Columbus, 
O., will deliver a lecture on ‘‘Life Insurance’’ before the Ohio State Uni- 
versity. 


—Wm. Chambers, assistant superintendent of the Sun Life at New 
Orleans, has been transferred to Chicago’ as assistant to Superintendent 
W. S. Scott. 

—The Prudential has promoted Assistant H. Schilling of Allegheny, Pa., 
to the superintendency of the Wheeling, W. Va., district, taking the place 
of A. P. Pfeil, resigned. 

‘—Superintendent J. A. Strang of the Cincinnati district of the Pruden- 
tial has been transferred to Canton, where he will take the place of W..A. 
Farrand, who becomes superintendent at Cleveland. 


—Indianapolis districts of the Prudential did nobly in a recent special 
week, which was named Baker week, in honor of Division Manager Fred 
A. Baker. About $54,000 in ordinary business, nearly $40 industrial in- 
crease, and 110 per cent collections was the result. 


—During the five years ending with 1897 six British industrial com- 
panies received in premiums $163,591,475, and paid for claims and sur- 
render values $65,916,495. The figures of the mighty Prudential, in- 
cluded in the above, are $109,705,480 and $42,892,835 respectively. 


—Agents Ford H. Dow and Rine Young have been appointed assistant 
managers for the Colonial at Paterson, N. J., and Agent David L. Terhune 
has been appointed assistant manager at Englewood, N. J. All within the 
limits of the Paterson district, of which William Ker is manager. 


—A convention of the New Jersey superintendents of the Prudential was 
held at Camden on October 11. Among those present were Superintendent 
of Agents Tasney and Messrs. Brooks, Munsick and Gemmel of the home 
office, who did their best to make it an enthusiastic and helpful meeting. 


—The Sun Life of Louisville will open a second district in Chicago, and 
President Adams spent a part of the past week there for the purpose of 
selecting the headquarters. The district will be under the charge of In- 
spector Ashbrook of Paris, Ky., who has been promoted to be superin- 
tendent. 

—Baltimore Mutual Aid Society of Baltimore, Md., which has been 
writing industrial business for some years past on the assessment plan, 
is making arrangements to reorganize under the old-line, legal-reserve 
laws. The society has over 71,000 policies in force for $3,840,000; has paid 
in claims upwards of $1,300,000, and possesses cash assets amounting to 
more than $300,000. Frank S. Strobridge is president and W. O. MacGill 
is secretary. 

—On Saturday, October 8, the Paterson staff of the Colonial Life held 
their first annual outing, a large box-car of the Paterson Railway Com- 
pany being chartered for the occasion. They spent the forenoon in a 
trolley ride, accompanied by Festeneck’s State Band. At 1 P. M. the 
entire staff sat down to dinner, after which short speeches were in order, 
by Medical Examiner Denner, Manager Ker, Assistant Managers Dow, 
Terhune and Young, and Agent Peirson. Taking the car to Willard Park, 
the afternoon was spent in games, and the evening in music and song. 
The boys returned to their homes well satisfied with their first annual 
outing. 

THE METROPOLITAN LIFE INSURANCE COMPANY. 

One of the neatest little things in the way of an advertising pamphlet 
we have seen for a long time comes with the compliments of the Metro- 
politan Life Insurance Company of New York, bearing the appropriate 
title of ‘Practical Points for Practical Persons.’’ The points relate to 
general and household matters, with the addition of some information as 
to the company. The pamphlet is embellished with some handsome speci- 
mens of the lithographer’s art, and is likely to be treasured in the many 
thousand homes of Metropolitan policyholders. We are reminded once 
more by this booklet what -an immense amount of good this company is 
accomplishing by its system of small weekly payments. For instance, it 
has over four million policies in force, or nearly as much as all the other 
life insurance companies in the country put together. Then, too, it pays 
over two hundred claims a day; in fact, on one day recently it paid 402 
claims, representing $41,382. Think of the families that were cheered by 
those prompt payments, many of them doubtless in dire distress with the 
breadwinner gone and no one to look to for financial aid but the insurance 
company. The Metropolitan may be proud of its great growth, of its 
enormous income, of its millions.of policyholders, of its thousands of 
agents and employees, but the one thing which will form an enduring 
monument for it is its prompt payment of thousands of death claims to 
the families of its policyholders. Industrial insurance is even yet un- 
known to many in the United States, but with the activity displayed by 
the Metropolitan it will not take very long for it to double the figures 
given in its latest annual statement, which, when analyzed by day’s work, 
shew for each business day of 1897 4690 new policies issued for $852,190; 
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$42,015 paid to policyholders and added to reserve, and $18,762 increase in 
assets. The four million policyholders are the best representatives the 
Metropolitan can possibly have. 








NEWS OF THE WEEK. 


Schuylkill Fire to Retire. 


ALEXANDER BALFOUR, who owns a majority of the capital stock of the 
Schuylkill Fire of Philadelphia, finding business very dull, has decided to 
cease operations and wind up the company. The Schuylkill commenced 
business in September, 1895, with a capital stock of $200,000, under the 
management of William Kane, who resigned, however, about a year ago. 
According to the company’s statement of January 1 last, it possessed 
assets of $299,485 and a net surplus of $53,903. The Schuylkill is the 
second Philadelphia Company that has retired this year. The Orient of 
Hartford has made an arrangement to reinsure the company. 





Munich Reinsurance Company Licensed. 
On Thursday last Superintendent of Insurance Louis F. Payn admitted 
the Munich Reinsurance Company of Munich, Bavaria, to transact fire in- 
surance business in the State of New York. The company has made the 
required deposit of $200,000 with the insurance department, and has $300,- 
000 additional in the hands of trustees. The offices of the company are at 
346 Broadway, New York city. Carl Schreiner is manager, and the United 
States trustees are John A. McCall, president of the New York Life In- 
surance Company; Isaac N. Seligman and Ernst Thalmann. 





Commercial of Cincinnati Retires. 

AT a meeting of the stockholders of the Commercial Fire of Cincinnati on 
the 17th inst., it was resolved to seek reinsurance and retire. The com- 
pany was organized in 1838 and underwent reorganization in 1855. Its 
statement as of January 1 last showed a surplus of $42,442 over and 
above all liabilities, including a capital stock of $100,000. The business 
in force is small in quantity, but choice in quality, and will doubtless 
prove a plum to the company securing it by reinsurance. John A. Town- 
ley, president, and J. W. McCord, secretary, are men of high repute and 
long experience in insurance matters. By the retirement of this com- 
pany the number of Cincinnati fire companies is reduced to six. The Mer- 
chants and Manufacturers, also of Cincinnati, took over the Commercial’s 
risks from noon on Saturday last. 





American Fraternal Congress. 

On October 11 a number of representatives of fraternal orders which em- 
body a reserve fund provision in their plans met at Omaha, Neb., and 
organized the American Fraternal Congress. The object of the congress 
is to work for the interests of the members. It will issue monthly re- 
ports, giving information as to rejected applicants, death losses, irre- 
sponsible organizers, dishonest and incompetent local physicians, default- 
ing secretaries, etc. Eighteen orders have signified their willingness to 
join, and it is expected that at least thirty fraternities will become mem- 
bers. The officers and committees are as follows: President, J. C. Root, 
sovereign commander Woodmen of the World; vice-president, W. E. 
Sharp,.M. I. P., Royal Highlanders; secretary, Roger Dickens, supreme 
secretary, Business and Fraternal Association; treasurer, F. F. Roose, 
supreme president, Fraternal Union of America; actuary, F. A. Falken- 
burg, head consul, Woodmen of the World; committee on arrangements, 
C. A. Sharp, R. O. Bailey, Roger Dickens; committee on credentials and 
finance, John T. Yates, L. A. Merriam, J. W. Kaiser; committee on juris- 
prudence and legislation, W. B. Howard, W. E. Sharp, F. F. Roose; com- 
mittee on statistics and welfare of fraternal insurance societies, F. A. 
Falkenburg, A. K. Rogers, C. C. Farmer; committee on fraternal press, E. 
S. McClintock, W. E. Cody, John L. Handley; committee on medical mat- 
ters, L. A. Merriam, A. D. Cloyd, S. T. McDermitt; committee on reserve 
fund, J. C. Root, H. M. Boydston, N. E. R. Edison. 





The Liability Situation. 

IN spite of the alarmist views prevailing as to the fate of the Liability 
Conference, the companies embraced in it have decided to live up to its 
rates and rules. Secretary Stewart Marks has, however, found it neces- 
sary, in view of the reports that twenty per cent commission is being paid 
to brokers, to send the following notice to the agents in New York: 

I beg to call your attention, as I have also the other members of your 
local board, to the fact that the manual rule, page 2, which limits the 


maximum commission payable to brokers to fifteen per cent, has never 
been abrogated, and is now in force. Therefore, upon proper complaint 
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being made to the bureau as to any specific case of the payment of a 
greater commission than fifteen per cent to brokers on any liability lines 
covered by conference rules, I shall feel obliged to rule, if such complaint 
be proven, in accordance with the authority vested in the bureau by 
article 17 of the original conference agreement, which reads as follows: 

“17th. That the Bureau of Arbitration may direct the cancellation of 
any policy written in violation of this agreement; may order the company 
offending not to write the risk again for a period of one year; may direct 
the companies not to accept business from any broker who more than 
once violates the terms of this agreement, and may fine any company 
which permits any agent or employee to violate this agreement not more 
than $100 for each violation thereof. Such fines shall be used to defray 
the miscellaneous expenses of the bureau.’’ 

I have this day sent a copy of this letter to your homé office. 





The Allegheny of Pittsburg Reinsures. 


ANOTHER Pittsburg company has disappeared by reinsurance, the Alle- 
gheny having been taken over by the Armenia of the same city. The 
Allegheny was organized in 1859, and has transacted only a small business 
for some years past. Its premium receipts last year amounted to $10,859, 
a falling off of nearly $5000 from those of 1896. On January 1 last it 
showed a net surplus of $53,923 over and above all liabilities, including its 
capital stock of $100,000. The business, although small, is very select, 
and it is understood that the Armenia takes it over at an extremely low 
figure. Charles Hayes, president, and Jas. H. Taylor, secretary, are the 
officers of the retiring company, while the Armenia’s officers are J. G. 
Wainwright, president, and W. D. McGill, secretary. 





Committees of Insurance Commissioners Convention. 


INSURANCE Commissioner Elmer E. Dearth of Minnesota, the newly 
elected president of the National Convention of Insurance Commissioners, 
has appointed the following committees for the ensuing year: Laws and 
regulations—S. W. Carr, Maine; John A. Finch, Indiana; H. D. Appletor, 
New York; J. R. B. Van Cleave, Illinois; F. A. Kurtz, Maryland. Miscel- 
laneous—M. D. Campbell, Michigan: W. S. Matthews, Ohio; W. H. Stone, 
Kentucky; J. F. Cornell, Nebraska; L. B. Campbell, South Dakota. Rates 
of mortality and interest—Frederick L. Cutting, Massachusetts; W.' D. 
Whiting, Maine; Augustus F. Harvey, Missouri; S. H. Wolf, Connecticut; 
S. W. McCullough, Pennsylvania. Assets of insurance companies—James 
H. Lambert, Pennsylvania; J. A. Finch, Indiana; J. A. Cornell, Nebraska; 
F. A. Betts, Connecticut; S. W. Carr, Maine. Blanks—W. D. Whiting, A. 
F. Harvey, S. H. Wolf and Emil Giljohann. Unauthorized insurance—F. 
A. Betts, T. W. Poindexter, Montana; W.-H. Stone, John C. Linehan, New 
Hampshire, and James H. Lambert. Place of meeting and officers for 
1899—Edward T. Orear, Missouri; F. A. Howland, L. C. Campbell, W. S. 
Matthews and M. D. Campbell. Committee on reserves (other than life)— 
Augustus F. Harvey, W. D. Whiting, Isaac Vanderpoel, J. J. Brinkerhoff, 
S. H. Wolf and D. P. Fackler. 





The Defunct Mutual Benefit Life Association of New York. 


JOHN H. ROGAN has been appointed referee to settle the status of death 
claimants and general creditors of the defunct Mutual Benefit Association 
of New York as to the general funds of the association, now in the hands 
of Receiver Samuel W. Milbank. This reference does not apply to the 
reserve fund of the association, which has been distributed to the living 
policyholders of record at the time of the failure of the association in 
about the proportion of one-tenth of the assessments paid. The hearing 
will be held November 2. 





Plate Glass Rate Cutting. 


THE Plate Glass Insurance Compact went to pieces some time ago, since 
which event extremely low rates have prevailed and competition has run 
high. The Journal of Commerce and Commercial Bulletin, referring to the 
fact that the Lloyds Plate Glass Insurance Company had written the risks 
of the American Surety Company’s building for $59 when it formerly paid 
$238 under the compact rates, prints the following statement by President 
W. T. Woods: F 

The facts in connection with this risk are as follows: The Lloyds Plate 
Glass Insurance Company carried the insurance on the glass in the Ameri- 
can Surety Company’s building from the time the building was.first com- 
pleted until expiration of policy during the fall of 1897. The policy was 
renewed at that time at full compact figures, and a discount of twenty- 
five per cent allowed from the premium, which was the maximum dis- 
count allowed by the provisions of the tariff in force at that time. The 
renewal was returned for cancellation, with the explanation that it had 
been placed elsewhere because better figures had been obtained. This 
year, when our insurance was about to expire, we were given an oppor- 
tunity of again insuring their glass. We issued a policy at a premium of 
$125, which was the rate prevailing at that time. 

Our policy was delivered, and we were informed that the company which 
secured the risk from us last year had submitted an estimate to the 
American Surety Company of $59.50 for their insurance. We were told 
that the company making this figure was the Fidelity and Casualty, and as 
we had carried the business since the building was first completed, with 








186 


the exception of the year ending October, 1898, in view of the circum- 
stances in connection with the reason given us for the return of our re- 
newal in 1897. we decided to again secure the business, and met the offer 
made of $59.50. In view of the fact that the notice which appeared in your 
journal stated that our policy was written at a premium of $59, I consider 
this statement a proper one to make at this time. 


George F. Seward, president of the Fidelity and Casualty, gives a some- 
what different version of the transaction. Mr. Seward says that the 
Lloyds Plate Glass Insurance Company wrote the risk last year for $125, 
or about one-half the compact rate. In bidding for the risk this year the 
Lloyds notified the American Surety Company that they would meet any 
rate that was offered. The Fidelity and Casualty thought this was a good 
time to see how far the Lloyds would go in this matter, and so notified 
the American Surety that they would take the risk at $59.50, assuring 
them, however, that they did not want it at that rate, and believed the 
Lloyds would give it to them for less. The American Surety notified the 
Lloyds of the offer, and, as was predicted, they underbid the Fidelity and 
Casualty by fifty cents, and got the risk at $59. 





October Supplement to the Handy Guide. 

THE second or October supplement to the 1898 edition of The Handy Guide has 
just been issued by The Spectator Company. It contains new policies, surrender 
values and rates for such companies as have recently issued new forms, thus 
bringing The Handy Guide fully up to date. Copies of the Oetober supplement 
will be furnished to those subscribers to The Handy Guide whose names appear 
on our books, at twenty-five cents each; the price to non-subscribers is fifty 
cents. The same prices apply to the July supplement, and the agent who desires 
to keep posted should have both these supplements with his 1898 edition of The 
Handy Guide. A féw copies of the complete work, including the two supplements 
bound in, may be obtained for $2.50. Address all orders to The Spectator Com- 
pany, 95 William street, New York. 





Notes of Companies and Agents. 


The Michigan Mutual Life will write between $7,000,000 and $8,000,000 
worth of business this year, and make a substantial gain in assets. 


A low death rate, $500,000 gain in business and increased assets con- 
stitute the good experience of the Preferred Bankers Life of Detroit thus 
far this year. Its forthcoming statement will be the best inits experience. 
The company is now in Illinois, Iowa, Wisconsin and Indiana, besides its 
home State. 

Cc. A. Stringer & Brother, Detroit, Mich., general agents of the State 
Mutual Life, have made excellent progress since their appointment, June 
1. Each month has shown a healthy growth over the one preceeding, and 
the prospects for the remainder of the year could not be better for this 
energetic firm. Recent appointments by the Messrs. Stringer include R. 
C. Massman, at Calumet, for the copper: district, and S. T. Morris, at 
Grand Rapids, for Western Michigan. 

S. F. Angus, Detroit, one of the leading life underwriters in his section, 
has returned to his old favorite, the National Life Insurance Company of 
Montpelier, Vt., for which he did excellent work in Michigan some years 
ago. His enlarged experience will strengthen him, and if present indi- 
cations count for anything it is safe to say that the National will show a 
smart increase in business in Michigan even this year. Both company and 
agent are to be congratulated upon coming together again. 


Ten million dollars’ worth of new business will be the record of the 
State Life of Indianapolis for 1898, from present prospects. The company 
will endeavor to influence some good legislation at the next session of the 
Indiana lawmakers, taking the shape of a bill defining and regulating 
legal reserve insurance, and prescribing the requirements for the organi- 
zation of companies of this class in the Hoosier State. It proposes to 
qualify under such should it become a law. It is understood that the 
measure will be a copy of the Iowa law largely. The State Life is now 
in twenty: States. 


The German Fire of Peoria may enter the Eastern field next year. 


Another phase of the litigation growing out of the failure of the Globe 
Accident Insurance Company was passed on by Judge Allen at Indianapo- 
lis recently. It appears that the Globe Company issued what in insurance 
circles is termed a “special contract.’’ By the terms of the contract the 
holder, after paying two years’ premiums in full, became entitled on the 
third year and each year therafter to a special renewal dividend based on 
the bulk of business written by the company during the year. After the 
appointment of the receiver, his attorneys,Brown, Carson & Moore, advised 
him that the special contracts were void, and a suit was brought against 
Dr. George Kahlo to recover a special dividend of $5,25 credited to him by 
the company on his third year’s premium. Justice of the Peace Walpole 
held that the receiver could recover, and rendered judgment accordingly. 
An appeal was taken to the Circuit Court, where the case was fully 
argued, and attracted wide notice among insurance men. Judge Allen 
reversed the judgment of the court below and sustained a demurrer to the 
receiver’s complaint. The court held the “special contract’’ as a part of 


the entire contract of the company with the insured and as binding on the. 


company, and decided that the receiver has no right of recovery against 
the policyholders holding ‘‘special contracts.’”’ 


Several consolidations of assessment life companies are under way at 
Indianapolis, Ind. fee | ee oe 


— ESET 








—An order has been signed by Judge Dennis, of Baltimore, dismissing the peti- 
tion for a writ of mandamus, obtained by several of the stockholders of the 
Mutual Life Insurance Company of Baltimore, alleging that they had been 
elected directors of the company, but were kept out by a fraudulent count. The 
petition was dismissed by mutual consent in order that the matter may be brought 
before the Court of Appeals. 
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Life Insurance Notes. 


—R. N. Elder, Jr., secretary of the Maryland Casualty, was a New York visitor 
last week. 

—A new life company is being promoted in Minneapolis with W. P. Hobart as 
manager. 

—Maryland Casualty has added insurance against automatic sprinkler leakage 
to its other lines. 

—John S. Gaffney has resigned as superintendent of agents for the Brooklyn 
Life Insurance Company. : 


—The marriage of Alvah H. Brown, special agent of the Mutual Life, and Miss 
Helen M. Howe is announced. 


—Ten shares of the Lawyers Title Insurance Company’s stock were sold at 
auction in New York city last week at 159. 


—The Maryland Casualty has appointed D. A. Weyer general agent for Western 
Missouri, with headquarters at Kansas City. 


—The Northwestern Mutual Life has elected B. K. Miller, Jr., a trustee, to 
succeed the late B. K. Miller, Sr., his father. 


—C. G. Blakely, for the past eleven years actuary of the Kansas Mutual Life, 
has resigned, the resignation to take effect on November 7. 


—George B. Muldaur, formerly an examiner for the Fidelity and Casualty, has 
joined the New York city office of the Hartford Steam Boiler. 


—The Continental Assurance Company, of Detroit, has entered Kentucky, ap- 
pointing J. K. Deming, of Louisville, Southern general agent. 


—In another column appears the announcement of an agency contract with a 
reliable old line life insurance company in a Southern State being for sale. 


—W. M. Fleming, who for the past ten years has been with the Northwestern 
Life of Milwaukee, has joined the Seattle Agency of the Mutual Life of New 


York. 


—A meeting of the agents of the Equitable Life in Chicago and vicinity was 
held in that city last Friday to meet Third Vice-President Tarbell and Inspector 
Hodge. 

—George W. Batten, the Democratic nominee for Secretary of State, of New 
York, is a special agent of the Mutual Life under General Agent F. A. Babcock 
of Buffalo. 


—W. A. Thomas, of Lincoln, IIl., special agent of the Hartford Life for Illinois, 
has resigned to accept a similar position with the Fidelity Mutual Life in the 
same territory. 


—The Berkshire Life has appointed Geo. H. Gossman assistant manager for 
New York and New Jersey. He was formerly connected with the brokerage firm 
of Benedict & Benedict. 


—The Cincinnati Debenture Company, of which L. K. Benckinstine 1s presi- 
dent, has entered Ohio, having deposited the $25,000 required under the law gov- 
erning investment companies. 

—George M. Douglass, one of the best known inspectors of steam boilers and 
elevators in New York city, has been appointed chief inspector for the New York 
office of the Maryland Casualty. 


—The Union Mutual Life has made a deposit of $70,000 with the Canadian Gov- 
ernment as an addition to the funds already held in the Dominion. The company 
has now $575,000 invested in Canadian securities. 


—The American Union Life has appointed H. C. Pegram, formerly of the firm 
of Coon, Brink & Pegram, general agents*of the Equitable Life in Chicago, an 
associate with Manager C. S. Clark, of that city. 


James N. Shockney, formerly agent of the New York Life in Iowa, Minnesota 
and Nebraska, has been made manager of the United States Life’s Indiana State 
agency, taking the place of E. B. Swift, who becomes State agent. 


—Up to about the middle of September the Equitable of New York had been 
notified of the deaths of twelve American policyholders caused by the war. Three 
died in action, or as the result of wounds, and nine in camps or at sea. 


—Geo. G. Brown and R. E. Watson, under the firm name of Brown & Watson, 
have been appointed agents for Ohio by the Maryland Casualty Company. Mr. 
Brown will have his headquarters at Cleveland and Mr. Watson at Cincinnati. 


—The following agents have been appointed recently in Illinois by Inspector 
Cohn, of the Royal Union Mutual Life: J. B. Lewis, Champaign; George A. 
Bailey, Chicago; W. A. Christie, Woodstock, and W. L. R. Barger, Danville. 


—John N. Day has been appointed inspector of steam boilers and elevators for 
Western New York, with headquarters at Buffalo, by the New York office of the 
Maryland Casualty. He is one of the most experienced men in the State in this 
line. ‘ 

—During the incumbency of the office of insurance commissioner of Wisconsin 
by Dr. Wm. A. Fricke, the fees and taxes paid to the State amounted to $724,885 
with $28,254 still to be collected. This is an increase of income over any former 
four years of $203,355. 


—In the quarter ending September 30 the Fidelity Mutual received $465,844; its 
excess of income over disbursement was $53,290; it paid in losses $234,789, and 
New business paid 


other payments to members brought up the total to $256,184. 
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for during the quarter amounted to $3,423,100, while its ledger assets now amount 
to $2,204,681 and the net surplus to $1,689,322. 


—The Mutual Reserve Fund has qualified under the stipulated premium law of 
Ohio, and received a license to do business on that plan. The company has been 
allowed to write business in the State, although the 1898 license was withheld, 
pending an adjustment of its affairs. 


-—Dr. John Tracey Edson, one of the medical examiners for the Equitable of 
New York, was an acting ensign during the war on the U. S. S. Gloucester. His 
official report of the fight with Cervera’s fleet off Santiago is given in full in the 
October number of the Equitable Record. 


—Emile C. Chrisman, a young man who represented himself as being connected 
with the agency of Post & Bowles of New Orleans, general agents of the Mutual 
Life, is wanted at Jackson, Miss., for forgery. A requisition for him has been 
made on the Governor of Ohio, he having been arrested at Cincinnati. 


—The tenth annual convention of the A. O. U. W. was held at Pittsburg on 
October 18 to 21, inclusive. The per capita tax was restored from $1.40 to $1.50, 
the old figure, and the grand master’s salary reduced from $1200 to $900 a year. 
The order also voted to hold biennial ‘meetings in the future, and Newcastle, Pa., 
was selected for the next convention, which will be held on the second Monday 
in September, 1900. 


—George C. Moon, who has had considerable experience in personal accident 
insurance and for the past few years has occupied an important position in the 
home office of the Travelers at Hartford, has been secured by the New York office 
of the Maryland Casualty to take charge of its personal accident branch. Mr. 
Moon’s well-known ability will no doubt contribute largely to the success of this 
department of the Maryland Casualty’s business. 


—A new company, to be known as the Peoples Life Insurance Company, has 
been organized at Buffalo, N. Y., and has applied for a charter. The company 
will operate on the assessment plan, one of its features being that the policy 
must be in force three years to be in full benefit. The officers are: Frederick 
Montgomery, president; W. J. Barker, first vice-president; Wm. C. Froehley, 
second vice-president; Wm. T. Cobb, secretary; Neil McCloskey, treasurer; Wm. 
E. Robbins, medical director, and Elijah Cook, attorney. 


—McGuire & McKeough, of Syracuse, have been appointed general agents for 
the Maryland Casualty in that city and covering a number of adjacent countries. 
The firm has for some time past been representing the London Guarantee and 
Accident. J. K. McGuire, the head of the firm, is the present Mayor of Syracuse 
and is probably the youngest chief executive that city has ever had. The appoint- 
ment is considered a strong one for the Maryland Casualty. 


—The Insurance Observer of London says: “Some time ago the Guardian, Law 
Union and Crown, Rock Life, and Sun Life insurance companies entered into a 
powerful combination for the insurance of catastrophe risks such as are incident 
to mines, quarries and collieries. It is now stated that the combination has been 
extended so as to include the Employers Liability Assurance Corporation, London 
Guarantee and Accident Company, and Railway Passengers Assurance Company. 


—During the month of August the New York Life paid 291 policies on the lives 
of 257 policyholders, the total sum paid being $845,303. Thirteen policies, amount- 
ing to $30,064, were paid on the lives of eleven persons who saw service in the 
late war. Six were killed in battle, three died of fever, one of another complaint 
and one met his death by the premature explosion of a shell. Thirty-six policies, 
amounting to $70,133, were paid on the lives of thirty-five persons who died within 
one year after insuring. 

—At the recent annual meeting of the Minneapolis Association of Life Under- 
writers the following officers were elected: O. L. Gooding, president; J. T. Stim- 
mel, vice-president; W. M. Horner, secretary; N. W. Clark, treasurer; board of 
directors, F. W. Fiske, S. A. Stockwell, Geo. A. Ainsworth. There were present 
at the meeting the entire paid membership, with the exception of three. There 
are forty paid members, an increase of sixteen since July, 1898, the entertaining 
of the National Association this year having accomplished a great deal toward 
building up the association. 

—The National Association of Personal Indemnity Underwriters, composed of 
sick benefit and accident associations, held a convention at the Great Northern 
Hotel, Chicago, on October 18. Steps will be taken to secure legislation which 
will permit outside associations, doing a health insurance business, to enter 
Illinois, as under the present laws they are not allowed to write this class of 
insurance except on the fraternal plan. Among the companies represented were: 
La Crosse Mutual Aid of La Crosse, United Benevolent of Saginaw, Columbian 
Relief of Indianapolis and National Protective of Bay City. 


‘ 
—The Covenant Mutual Life Association uf Galesburg, Ill., will place on sale 
about the first of the new year a complete set of new policies. All policies will 
utilize the actuaries’ four per cent net rates with an office loading, which will 
make the gross premium somewhat less than present legal reserve rates, the dif- 
ference or saving in the rate being absolutely and exclusively in the expense ele- 
ment. Several of the forms embody some plans which are new and taking. 
During November and December of this year special agents for this association 
will encompass the field of its operations, securing agencies and explaining the 
features of these new policies. 


—Col. E. H. Hibbin, secretary and manager of the Northern Life Association of 
Marshalltown, Ia., is a most ardent worker in civic organization. He was Grand 
Chancellor of the Knights of Pythias of Iowa in 1882 and 1883, during which time 
he instituted fifty-one new lodges, and revived eight old ones, a total of fiity-nine 
lodges, which gave to Iowa the largest percentage of gain of any State in the 
United States. He was supreme representative in same order for three years, and 
he never missed a meeting since the Grand Lodge Degree was conferred upon 
him, in 1877. He has been Aid-de-Camp on ‘staff of General Carnahan with rank 
of colonel since 1884. He is a life member of Hesperia Lodge, No. 411, A. F. 
and A. M., of Chicago; of the Consistory of Lyons, Ia., and of the Mystic Shrine. 
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He became an Odd Fellow in December, 1888, advancing step by step, until now 
he is Grand Master of the State of Iowa. He is also a member of the Elks and 
Red Men. His ability as an insurance manager is assured by the growth and 
record of the Northern Life, 





Fire Insurance Notes. 

—Erie of Buffalo enters Nebraska. 

—Missouri has licensed the Indemnity Fire of New York. 

—At auction in New York city last week ten shares of Farragut Fire stock sold 
at 100. 

—Manhattan Fire of New York has appointed H. M. Blossom & Co. agents at 
St. Louis. 

—J. S. Courtney has opened a real estate and insurance office at 34 Pine street, 
New York, 

—Wm. L. Boswell, Jr., of the agency firm of Boswell & Co., Philadelphia, died 
October 24. 

—London and Lancashire has reinsured the La Plata Insurance Company of 
Montevideo. 

—The large cities committee of the Union convened in St. Louis Tuesday and 
Wednesday of this week. 

—Liverpool and London and Globe of New York has appointed Gottchaux & 
Co. agents at New Orleans. 

—German-American has appointed H. C. Hare & Co. to succeed Philip Walter 
as agents at Jacksonville, Fla. é 

—Indemnity Fire Insurance Company of New York has entered Maryland with 
M. Warner Hewes & Son as agents. 

—D. E. Eschbach, formerly of A. E. Clark & Co., of Des Moines, has been 
appointed stamping secretary in that city. 

—J. M. Nelson, special agent of the National Fire of Baltimore, will sever his 
connection with that company October 31. 

—Assistant Manager H. H. Whitlock of the Delaware and Reliance at Chicago 
is to be married Thursday to Miss Reba Duff of Nebraska City. 

—Merchants of Newark will enter Oregon January 1. The business will be 
under the direct control of General Agent Neare, of San Franciso. 

—Thomas Williams, Jr., for twenty-six years vice-president of the Lumbermens 
Insurance Company of Philadelphia, died October 15 at the age of 84. 

—W. H. Sage, special agent of the Traders of Chicago, has withdrawn from 
the Michigan Field Club as a result of the agency troubles in Pontiac. 

. —It is believed that rates on preferred business in St. Louis will be radically 
reduced by the board to meet the competition of non-board companies. 

—Mutual Fire Insurance Company of Des Moines has extended the ¢cope of its 
business to include all property, instead of certain-lines only, as formerly. 

—Helvetia, Netherlands, Baloise and Svea wil be represented at Shreveport, La., 
by M. D. Wellborn. Tariff rates will be maintained by all the companies. 

—Mrs. John H. Washburn, wife of Vice-President Washburn, of the Home 
Insurance Company, died last Friday morning at Omaha, Neb., of pneumonia. 

—Denver City Council has passed an ordinance imposing an annual tax of $200 
on fire insurance agents and requiring them to report all losses to the chief of 
police. 

—Magdeburg Fire Insurance Company of Germany has entered China. Its office 
is at Kiao Tschau, in that portion of the Chinese Empire recently acquired by 
Germany. 

—Traders Fire of New York is suing in a number of cases to collect the earned 
premium on policies which were returned “ not wanted” when the Tariff Associa- 
tion disrupted. 

—German Underwriters has appointed Wm. Brockie, agent for Philadelphia, 
and the Milwaukee Mechanics, Thos. C. Foster, thus bringing these two com- 
panies into the board. 

—American Fire Insurance Company of’ New York has filed the necessary 
papers and is entitled to begin business in Utah. W. E. Smedley & Co. are State 
agents for the company. 

—T. L. Maitland & Co., of Chicago, general agents for the Insurance Company 
of the State of Ilinois for Michigan and Ohio, have resigned the general agency 
and retain only the Chicago local agency. E 

—The Great Northern Railway, which has carried its own insurance for the past 
three years, reports a saving of $71,256. This amount has been credited to an 
insurance fund to which $250,000 has been added. 


—W. G. Wallace, of Chicago, Western manager of Jameson & Frelinghuysen’s 
companies for the States of Illinois, Wisconsin, Indiana, Missouri and Iowa, has 
had the Rutgers Fire added to his list of companies. 


—The losses on the Pacific coast are $1,250,000 more than at this time last year. 
The losses and expenses in California equal the premiums, while the rest of the 
coats shows losses and expenses in excess of premiums. 


—The insurance firm of McNeil & Bucknam, of Sioux City, Ia., will hereafter 
be known as McNeil, Powell &Bucknam. H. C. Powell, the new member of the 
firm, was formerly engaged in the insurance business with H. C. McNeil. 


—Herman H. Hirsch of Atlanta has recently been appointed special agent for 
the Western and British America Assurance Companies of Toronto by Southern 
Manager Geo. J. Dexter. His territory covers South Carolina and Florida. 


—Home Insurance Company of Charleston, S. C., has been chartered. The 
following officers and directors have been chosen: James Robertson, president; 
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H. W. Connor, Jr., secretary and treasurer, and B. A. Hagood, Julian Mitchell, 
Jr., H. W. Connor, Jr., R. S. Cathcart and George H. Moffett directors. 


—The Protective Automatic Fire Alarm Company of Cincinnati has been organ- 
ized with a capital of $10,000 by ex-Mayor John A. Caldwell, Postmaster Chas. 
Brown, Mr. Mott, the inventor; F. K. Ludlow and others. It will begin business 
November 1. 

—The Cleveland Board of Fire Underwriters is being reorganized by a’ com- 
mittee of fifteen with Thos. H. Geer as chairman. Each company will be limited 
to five agencies-and the standing of brokers, bankers and real estate agencies will 
be defined. 

—Cincinnati Local Board has reinstated L. F. Runck to membership, and it is 
reported that the fine of $50 imposed on him has been returned. Milwaukee 
Mechanics and the Milwaukee Fire will go to another agency, notwithstanding 
reports to the contrary. 

—Secretary J. W. Going of the Shawnee Fire Insurance Company of Topeka, 
Kan., has sent in his resignation from the Union to take effect January 1, 1899. 
It is the intention of the company to continue to operate in harmony with the 
spiri of the organization. ‘ 

—Secretary R. S. Brannen of the National Association of Local Fire Insur- 
ance Agents is in Chicago and expects to organize a State Association in Illinois. 
Texas has recently organized an association, and the outlook for the National As- 
sociation is exceedingly bright. 

—Commissioner McNall has refused to readmit the Connecticut Fire, which he 
recently barred out of Kansas. The company will bring suit in the United States 
Court to compel him to grant it a license and to enjoin him from further inter- 
fering with its Kansas business. 


—Max Braun and Albert Braun have formed a partnership under the firm name 
of M. Braun & Son, and have received the local agency appointment at New 
Orleans for the Germania Fire of New York. Max Braun is general agent at 
New Orleans for the Provident Savings Life also. 


—Chicago’s new fire boat, Illinois, the first steel fire boat in the West, was 
launched last Saturday. She is 118 feet long, 24 feet beam and 9 feet draught. 
She was built at a cost of $75,000 and is reported to have a maximum speed of 
thirty knots per hour. Her crew consists of twelve men. 


—The suit of J. M. Mohiman & Co., in the United States Circuit Court before 
Judge Lacombe, claiming insurance on a building which they allege fell as a 
result of fire, has been postponed until the January term. The companies claim 
that there was no fire until after the building fell, and that the policies were void. 


—The charges made by Clarence F. Low, resident secretary at New Orleans of 
the Liverpool & London & Globe, against several companies of the Fire Depart- 
ment, alleging inefficient service and unnecessary delay in responding at a recent 
fire, were not sustained before the sub-committee of the Board of Fire Commis- 
sioners, 

—The City Council of Atlantic City has awarded contracts for the purchase of 
a Clapp & Jones and an American fire engine, 5000 feet of hose and a Holloway 
combination chemical and hose wagon, the total cost amounting to $14,400. The 
recent fire which entailed a loss of nearly a quarter million dollars showed the 
need of more efficient apparatus for the Fire Department. 


—The Merchants and Manufacturers Exchange of Detroit has collected evidence 
and placed it in the hands of Commissioner Campbell of Michigan showing the 
existence of organizations among fire insurance companies and agents to prevent 
competition and to maintain rates. It also claims that all agents in Detroit report 
through an inspector, whose duty it is to see that the proper rates are maintained. 


—The Supervisors Fire Committee of San Francisco has reported in favor of an 
ordinance creating a new fund to be known as the Insurance Contribution Fund. 
This will comprise the money deposited by the State Insurance Commissioner 
with the Treasurer and will be used exclusively for the benefit of the Fire De- 
partment. It consists of $14,931 recently paid to the city treasury by the foreign 
fire insurance companies. 

—At a meeting held in Toronto last week by the companies composing the 
Manitoba Grain Agreement all differences were settled and Winnipeg agents of 
the offending companies were ordered to cancel the policies written in violation 
of the agreement. The resignations of the Scottish Union, Western Assurance 
and British America were withdrawn. The trouble was caused by the appoint- 
ment of grain men as agents. 





ACKNOWLEDG/IENTS. 


—Report of the Superintendent of Insurance for Canada, being the text and 
tables of the report covering the year 1897. 

—Annual report of the Nippon Life Assurance Company of Japan, to which we 
will devote special attention in a later issue. 

—William F. Barnard, secretary of the executive committee of the National 
Convention of Mutual Life Underwriters, sends us a bound copy of the proceed- 
ings of the twenty-third annual session of that body, held at Mackinac Island, 
Mich., in July last. 








B ECAUSE OF IMPAIRED HEALTH THE EDITOR 

and founder of the old and well-established Jnsurance and Commer- 
cial Magazine of this city desires an assistant with means, to whom a part or 
controlling interest will be extended. Address with particulars, 


. P. O. Box 641, New York Ciry. 
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TOO LATE FOR CLASSIFICATION. 

—Col. J. S. Fleming has resigned the management of the Hartford Life for 
New York, New Jersey and the District of Columbia. 

—Inquiries are being made of as to premiums to cover the possibility of war 
marine insurance companies, owing to the strained relations between England 
and France. 

—American Life and Accident Insurance Company to write all kinds of life and 
accident insurance; also employers’ liability, is being projected at Cincinnati by 
Mead Brothers of the Security Trust and Life. 

—Plate glass underwriters met in Chicago on Tuesday and agreed to plans for 
the organization of a compact. The Fidelity and Casualty was not represented, 
but the manager of the Frankfort was on hand. Another meeting will be held 
to-morrow. 

—Officers of a majority of the plate glass companies operating in New York 
met on Tuesday at the office of the Lloyds Plate Glass, and a free interchange of 
views resulted. Another meeting is to be held next week. Fidelity and Casualty, 
Maryland and Frankfort were not represented. 

—The first monthly meeting of the fall sessions of the Life Underwriters Asso- 
ciation of New York was held at the Marlborough Hotel on Tuesday evening, 
and was fairly well attended. Several gentlemen were elected to membership, 
among them being Dr. Wm. A. Fricke of the Union Central. After the dinner, 
President Goodrich and Philip H. Farley reported as to the doings of the dele- 
gates to the Minneapolis convention, and were followed by Richard E. Cochran, 
president of the National Association. Mr. Cochran urged the members to work 
hard toward the strengthening of the association by attending the meetings and 
bringing in new members, so that New York might remain the largest and most 
active of all local associations. Commodore F. N. Higginson, U. S. N., ad- 
dressed the meeting on “Our Navy,’”? and was most warmly welcomed. He was 
followed by Charles Rabadan in a most interesting address on the “Economic 
and Political Future of Cuba.”’ President John M. Pattison of the Union Cen- 
tral was presented to the meeting, and made some vigorous remarks on the evils 
of rebating and twisting. Dr. Fricke was then introduced as a full-fledged 
underwriter, and responded briefly, stating that he had forsaken the ways of 
politicians, and come back to the city of his birthplace to try and make an honest 
meeting. After President Pattison had been made an honorary member of the 
association the meeting adjourned. 








WANTED. 


COPIES OF.....-. 


THE SPECTATOR of February aist, 
April 4th and August 8th, 1895, Address 


THE SPECTATOR COMPANY,. 


P. O. Box 1117, 
NEW YORK. 














ESTABLISHED 1847. 


Co“ LIFE ASSURANCE COMPANY 
HEAD OFFICE, - HAMILTON, ONT. 








Capital and Funds, over = = « 
Annual Income, over i ae oe 


$18,700,000 
2,950,000 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 











Gross Aasete Jan: 1, AG sa caicrecd atOh rec a wesdvdesth i ccdsitantewencwShesesss $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund....-...--..----------.----- $100,000.00 

Reinsurance Reserve. ....-.2------------ Sessa es Magan 83,300.18 

Losses Adjusted not Due. ...... 22.2... - cece eee wecuevEt aatoiee 15,056.79 

ROROG EWN Sais one ei 2d Ne secinewsd ann oem berSepecmaieecke 7,650.00 

Commissions accrued on premiums in course of collection....----- 1,999.08 $208,006.00 
Surplus overall Liabilities... <..oo 2c. e cc ccc cece concen $816,220.47 

Louses Paid Sincé Orgamisatiet ove dots caccnce ccccaccedouneccece 1,079,139.04 

Dividends Paid Since Organization...._......-....-------e-e cee 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President, 
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Mercantile Hgencies. 


Zigency Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, ir. quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of -the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 188 NASSAU ST., NEW YORK, N. Y. 








for Sale. 








ANTED.—A BUYER, AT A BARGAIN, FOR A 


General Agency contract direct with Company, for a Southern State, of an Old 
Line Life Insurance Company, with a snug renewal interest-in ferce running a number of 
years, a good business and exceptionally fine contract. For particulars, to those with cash 
to buy and experience, address *‘CUBA,” care THE SPECTATOR, P. O. Box 1117, New York 





, fictuarial. 








AVID: PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssAu St., NEw YorkK (Rooms 1404-5), Telephone, 5427 Cortlandt, 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





M'tés MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 





Toa Eee 





Onsurance fccountants. 








S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


GTRICKLAND & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, + Soi me's NEW ‘YORK. 








Higencp Wants. 








ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 

Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 

in addition to original deposit of $100,000, this being the most absolute security required 

by 5 State in the Union, without a single exception. t 

This company’s business shows an. increase of about 70 per cent thus far, in 1898, 

over the corresponding months of ’97. If you can write insurance at all can ad 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

General Agent for Texas and Colorado, Datuas, Texas. 








ANTED — DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 
HERBERT N. FELL, 
Tue Mutua Lirg Insurance Co. oF N, Y., 


Correspondence Confidential. Wilmington, Del. 





ANTED.—MEN OR WOMEN WELL UP IN 


Industrial Life Insurance; office or field work in Province of 
Quebec, Canada. Knowledge of French useful. Apply, stating references, 
name of company, record, age, and salary expected, to 


** INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address 


J. W. IREDELL, JRr., General Manager, 
PENN MUTUAL LIFE INs. Co., CINCINNATI. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 








turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manaaen, 


EquiTas.e Lire AssuRANCE SOCIETY. 
DENISON, TEXAS. 


ANTED— DISTRICT MANAGER. A COMPE- 
tent Life Insurance man who. is a good organizer and with a 
record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 
State Managers, 


Mutuvat Lir¢ Ins, Co. or New York, 
Oregonian Bldg., Portland, Ore 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 
FREDERICK EVERILL, General Agent, 
EQUITABLE BLpc., BOSTON, MASS 











ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw YorkK City, 


ANTED—A HUSTLING SPECIAL AGENT WHO 
is a first-class man in every sense of the word—to assist other agents 
in closing business. Will pay commissions or salary and expenses. Address 
with references, W. R. HARPER, Manager, | 
ETNA Lire Ins, Co., 
ATLANTA, GA. 


at once. 
exceptional opportunity. 








ANTED — SUPERINTENDENT “OF AGENCIES 
for CENTRAL NEW YORK STATE. A rare opportunity for 
Address CHARLES E. BAYLISS, General Agent, 
MutTwAL Lire Ins. Co., or NEw YorK, 
“i ROcHESTER, N. Y. 


the right man. 








LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers. 


For terms and a free copy of Tue Annuity ApvocaTE, address, 


THE GRAND FRATERNITY, 501! Girard Bidg., Philadeiphia, Pa. 











vi THE SPECTATOR 


{Thursday 








Bnsurance Hdjusters, 





ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. : BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 








D. GARRETT COMPANY. 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded i805. 


E Ox.pest ScoTTisH INSURANCE OFFICE 
UNITED STATES: HEAD OFFICE, 27-29 PINE STREET, N. Y¥. CITY, 
STATEMENT, JANUARY 1st, 1898, 


| TEAC altho NEE RL 12 
CB LLL LAE RIA LILIES ALL PLLA REAL ALB: # ctnytte 
NET SURPLUS IN THE UNITED STATES................. $1,082,758.77 


Cuares H, Post, U.S. Manager. N. A. McNgi1, banscrncand U.S. Manager. 


C= $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


BUSPRANE | MUTUAL FIRE INS. CO’S. 
TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres, of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection. 


HE McGILLIARD AGENCY CO.,, 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 











IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 

Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 

Address at once, stating qualifications, record, etc. 
“ ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





V/ ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


: 
UNITED STATES STATEMENT, JANUARY 4st, 1898 
MIG scndicvevvdumtnrivitaeieits phere eevee", SbiOeeeeaiee 
SURPLUS IN UNITED STATES.........0000008 cass Mallee 





UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COM PANY 
OF LONDON. Established 1824, 

Deposited with the Insurance Department of New York, and in hands of Trustees for 
the Rapes! of all American policyholders, $500, 

UNITED STATES TRUSTEES: August Belmont, Esq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq , of Messrs, Vermilye & Co., New York. 
John I. Waterbury, he President Manhattan Trust Co., New York. 

York Bankers: Messrs. AUGUST BELMONT & CO. 
WEED & "KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 








TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS 


A. G. BULLOCK, ‘im = «+ « aie 
Pieghts TAR CANO: « cdcenciancdesascddosnns sanapsscccchsakstccussuageesecuese $13,455,690 
NARMS Winona nooo caduewbnbowsnce cucccbenusavesacscacucutwessecacaee Gesaus _12,156,897 
Surplus, .00cnecsnconencenenasngnannnsnccncconnecessaquscnecsanacesacescedcasse “$1,298,768 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, St. PAUL BUILDING, NEw York. 


AINE BENEFIT LIFE ASSOCIATION 
OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 


Reserve Fund on deposit with the State Treasurer sak Maine, i 18,500.00. 
Paid Beneficiaries, - - - - 1,452,248.58. 


Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C., WING, M. F. RICKER, N. W. HARRIS, 
President. Gen’l Manager. Sec’y and Treas. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864, 
Local Agents in all Prominent Localities in the 
United States. 
1 Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 
EW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N. H. 











pent ett WEL Cn: Cc cca oe cosabe che scaeeeace scene seusdecanuee $1,000,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1898..............---- 1,096,879.59 
BONE INEM So inna ccdanoussecoosacnssanse srecbaecene=Socanyocstacwdarascaauaes 840,940.17 


JOHN C. FRENCH, Pres. N.P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 


ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 
er cent table. 





Actuaries’ 4 


The tables show the present value of an annuity of $1.00, contingent upon the con- 
nuance of a single life at any age and for any term of years. 


By Witiiam E| Starr, Actuary of the State Mutual Life Assurance Company. 
$1.00. 


THE SPECTATOR COMPANY are exclusive selling agents for this ;ublication 
95 Wiii1am STREET, N, Y. 


Price, postpaid, - - - 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








GUNTER COGSWELL & CO., 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


EHM & VAN DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 





and Brokers, Indianapolis, Ind. 





States. Correspondence solicited. 
GENERAL AGENCY OF 
KINNEY, 


; deni G. 
ss REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 


MT. VERNON F. INSURANCE CO., “ 1888. 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


| alla & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co, of Wilmington, Del. 


35-37 Nassau St., New York, 





Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





BROKER HANDLING SUBURBAN AND SUR- 
plus lines, IN THE EASTERN AND MIDDLE STATES, would like corre- 
spondence with Companies willing to make liberal arrangements for such business. 
Address ‘* BROKER,” 
Care THE SPECTATOR, 
_ P.O. Box 1117, New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 


Gro. W. Montcomery. M, L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co,, Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 308, 





J. BROWNE, FIRE INSURANCE, 
* Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines, 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN, 


Established 1863. 





Established 1876. 
T. H, Wesster, E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHIcaco. 


A. W. BEcKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SaLLe Street, CuIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








Surplus lines. 
INSURANCE 


| PH E N LX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 





“* Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
e ‘*intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpc., CuIcAGo, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1863. 
Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders, $500,000, 


UNITED STATES TRUSTEES: Adrian Iselin, J:., J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 


WEED & KENNEDY,:Managers, 29-31 Liberty Street, NEW YORK. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 








Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, on the settlement of inv.stment policies.—Zachange News. 





ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JACKSON, President. 


DES MOINES, IOWA. 


SIDNEY A, Foster, Secretary. 





CoRRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, lowa, Ten- 
nessee and Georgia. Good contracts and best selling policies offered. 





HE PREFERRED BANKERS LIFE ASSURANCE 
COMPANY, OF DETROIT, MICH., 


Wants capable, energetic men for general and special agents in Michigan, Iowa, Illinois, 
Wisconsin, and Indiana. Liberal contracts for good men. 


TRUMAN B. GOODSPEED, FRANK E. ROBSON, 





Secretary. President. 
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Danita ss aid, Invested Assets, 3 : 
asrisbsas: FounpED 1878. $300 | Provident Life and 1 rust Co, 


Deere eas LEGION, OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 





For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTON, MAss 


F. 0. DOWNES, ADAM WARNOCK, 
Supreme Commander, Supreme Secretary. 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New Englaad Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
, ot. Louis Board of Fire Underwriters. 
Factory Insurance Association of N. Y. 
Manhattan Fire Insurance Company. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. Laconia, N. H. 















FREDERICK A. BISHOP, Pres. CHARLES L, CURRIER, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


FREDERICK A. BISHOP Pres. ORVILLE H. HALL, Sec. 


gas ia FIRE INSURANCE CO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 





W. T. Woops, President. D. B. HAusTep, Vice-President, 


LOVDS 
PLATE GLASS 


/asurance Company 


_  < OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





fae PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 








OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. : ; 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


——¢-<-9—— 


Statement of United States Branch. 
JANUARY Ist, 1898. 


Assets, tion or'its Americas Policy Holaees ¢ $7,400, 199.78 
Liabilities, . . . . . . 5,036,723,90 
Net Surplus, . . . . .°$2,363,475.88 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 














Ve 


Confidential Executive Representative. 
Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President, 
STATE Lire INSURANCE COMPANY, 


INDIANAPOLIS, IND. 
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GOOD WORK AT HONEST COST; 


TRUE ECONOMY AND NOT 
ITS SHADOW. . 











FREDERICK A. BURNHAM, President. 


THE SPECTATOR ix 


MUTUAL RESERVE 
LIFE ASSOCIATION. 


(INCORPORATED.) 


UND 





STEADY AND 
SUBSTANTIAL GROWTH. 




















SEVENTEENTH ANNUAL STATEMENT. 


_ New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000. 
Death Claims Paid Since Organization, Over $32,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. ; 

The Association closes the year with its business on a better foundation for the future than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income from all sources during the year 1897, was 
$6,081,309.87, against $5,858,476.97 in 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in return to policy- 
holders over 1896 of. $173,278.02. 


ASSETS. 


The excess of cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets. 


LIABILITIES. 


Included in the liabilities as reported the current year, as 
last year, is every loss of which the Association had any notice 
whatever, thus embracing a very considerable sum of losses of 
which no item of proof has been received. As stated, how- 
ever, every such dollar to the last report received has been 





included. There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force.during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755. A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the: 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 


The death claims paid in 1897 amounted to $4,060.479.14, 
against $3,967,083.94 in 1896, an increase of nearly $100,000. 
In addition to this, there has been paid in disability claims 
the sum of $11,604 31. There has been paid in death claims 
over $225 for every $100 of expenses, 


Gentlemen Required as Representatives. Bond Necessary. Apply to 


GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY. 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Suft. 


Now England, New York, Obio, Maryland, Pennsyl 
Tadiana, Delaware, District of = ome vane an” 
N. Carolina, Tennessee, S, Carolina, Kentucky, Arkansas. 
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Established 1836, 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: 


I Fin ok Fi ee Fe aoe oe a 8 ha as 448d. CREE VORTEC REEE OT $9,681,864.22 
IIL SLO SESS EPO NO SO ROE EET CT ET 5,195,767.17 
SS veh ests 20's b 06k OREEENS CARRS IDA NERA VR O00 se ec nowe* re eae eee ny 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


Year. Assets at January 1. Income. Expenditure. Excess of Expenditure, 
1871 $3,054,361 $3,163,901 . $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 . 

Thus showing Excess oF EXPENDITURE in the two years of......... wile diane ae eaten dareqiale Wieiuls Birla u Onl noc wea 
And INCREASE OF ASSETS in the same time of............ee000 err err er Tr eT POO Teer ee Ss 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1897, $5,194,546. 

Lossks—The amount paid in satisfaction of fire losses in the United. States in the course of fifty years is 
$71,948,624. This large sum, in conjunction. with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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“The Leading Fire Insurance Company of America.” 


Incorporated 1819. 


Cash Capital..... 
Cash Assets 

Total Liabilities 

Net Surplus 

Losses Paid in 79 Years 


12,089,089.98 
3,655,370.62 


4,433,719.36 
81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. 


A. C. ADAMS, 
- HENRY E. REES, 


E, O. WEEKS, Vice-Pres. 


ae Secretariec_ 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 
NORTHWESTERN BRANCH, 
Omaha, Neb. 
PACIFIC BRANCH, 
San F rancisco, Cal. 


KEELER & GALLAGHER, 
General Agents. 


WM. H. WYMAN, Gen'l Agent. 
W. P. HARFORD, "Ass’t Gen’ Agent. 


BOARDMAN & SPENCER, ' General | 


! 
4 
CHICAGO, ILLS., 


145 LaSalle St. 
NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St, 


INLAND MARINE 
- DEPARTMENT. 

















S00 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SzcTAToR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 





Agents. | 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


WZ" 
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' oe CHARTERED 1874, 


\ A bs 7] : a The Oldest New York Company in its Line, 
ef ree & ; =a eh init ‘Senin - 


| 
\ 


<= 


” $512,862.52 
263,122.37 


Evcene H. WInsLow 
Danger D. WHITNEY 
S. Wm. Burton 
Cuas. F. Poces, 
ee Fey No. 164 La Salle St. 


OU Wy 


VRANLWAY OFFICIALS & EMPLOYES 


' ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES- 


AWM AOS. GES SS EGREAARN Gs 








™ UTUAL 
= Fine INSURANCE Co. 


BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New gork 


TELEPHONE, BROOKLYN 30—CoRTLANDT 7(8 


HOME OFFICE 


JAMES T, HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary | 





A SUCCESSFUL WESTERN COMPANY. 


The Old Line 


DANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W. C. WILSON, Secretary. 








95 William Street, New York. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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C. D. CRANE’S DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





QUICKEST 
TO 
WRITE. 


LIGHTNING 
TO 
FIND. 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


Send for Sample Sheets and Circular Price List to 


WRITES 
MOST 
NAMES. 


THE SPECTATOR COMPANY, 


95 William St., New York. 


NAMES : 
ALPHABETICALLY 
ARRANGED. 





FOR THIRTEEN 
YEARS’ 
USE. 


WRITES 
BLOCK 
INSURANCE. 


BEST 
IN THE 
WORLD- 


PAPER AND 
BINDING 
FIRST CLASS. 





SWEEPING INVESTIGATION AND UNQUALIFIED ENDORSEMENT 





OF 


The Covenant Mutual Life Association, 


OF GALESBURG, ILLINOIS. 





The joint examination conducted by the Insurance Depart- 
ments of I}Hinois, Missouri, lowa, Wisconsin, Michi- 
gan, and Ohio completed. 


An investigation more critical and searching than any heretofore given a 


life insurance institution in the history of this country shows: 


“That the management of the Company has been and is honest, conscientious, and with 
the desire to conserve the best interests of all the memters.”’ 


‘* That the Association is solvent and its assets are well invested and carefully managed.” 


““That the Association is sound financially, investments are of an excellent character 
and carefully looked after, losses promptly paid, resisted losses small 1n comparison with 
total losses incurred ; salaries reasenable in all instances and reasonable economy practiced.” 


‘* Mo officer, director, trustee, or employee at the Home Office receives any commission, 
royalty, dues or other compensaticn than salary fixed by the Board of Directors.” 


“ That the tab’e of premiums now in use by the Association is sufficient for all the bus- 
iness of the Company, new and old, and may be safely applied in the issue of new policies 
to the old post-mortem members without re-examination at their attained ages.”’ 


_* That the present success of the Company, the promptness with which it has met its 
obligations and the earnest desire it has shown to protect its policyholders in the future, 
should commend it to the confidence of the public.’’ 


You can sell policies for this association with such an endorsement 
easier than for any other life insurance institution in the land. Why not try? 


B. F. REINMUND, 
Secretary. 


W. H. SMOLLINGER, 
President, 


GALESBURG, ILLINOIS. 








Letters, Fables and Sayings 
“Amicus.” 


Under the above title the quaint and witty writings of 
“ Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours, “Amicus” and J. T. 
Phelps (in his “‘ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 


Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 Witi1aM Street, New York. 





